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Anwar Ibrahim, before his star fell. 


Tensions Rise 
As Students in 
Burma Protest 
Military Rule 

-T. 

Canpdcd In 0 *r Staff Firm Dispiiuiia 

• RANGOON — Thousands of stu- 
dents staged anti-government protests 
on campuses here Wednesday in the 
largest surge of political tensions in 
Burma in nearly two years. 

Up to 800 students at the Yangon 
hutituteof Technology chanted slogans 
calling for an end to the military gov- 
ernment, while mane than 3,000 demon- 
strated at the nearby Hiding campus, 
where many of the institute’s students 
live, witnesses said. 

At least six truckloads of riot police, 
carrying about 50 officers each, were 
seen arriving at Hlaing, three kilometers 
( 1 .8 miles) south of the institute in cen- 
tral Rangoon. Up to 200 more were 
deployed around the main Yangon cam- 
pus, diplomats and witnesses said. 

Gates to the campus were locked, and 
the students did not try to reach the 
streets. The riot police had shields and 
batons but no firearms were seen. 

\ The protest was initially triggered by 
~ itudent anger at arrangements for ex- 
aminations over the last two weeks, the 
first since universities were closed fol- 
lowing unrest in December 1996, dip- 
lomats said. 

A spokesman for the government said 
there had been no arrests and that school 
authorities were handling the problem. 

Meanwhile, the pro-democracy lead- 
er. Daw Aung San Suu Kyi, met with 
diplomats in Rangoon, a move that 
could antagonize the government, 
which maintain s that hostile foreign na- 
tions arc using the movement she leads 
to destabilize the country. There were 
no imm ediate details on die talks. 

Daw Aung San Suu Kyi said Tuesday 
that die military government might use 
Aforce to resolve its latest confrontation 
Switb the opposition, possibly banning 
her patty. 

See BURMA, Page 7 
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A ‘FRIENDLir SUMMIT ENDS - WITHOUT MUCH TO SHOW 


Mahathir’s Deputy 
Under Investigation 

By Thomas Fuller 

International Herald Tribune 

KUALA LUMPUR — Prime Minister 
Mahath i r Inn Mohamad abruptly dis- 
missed his deputy and anointed suc- 
cessor, Anwar Ibrahim, on Wednesday 
and moved ahead with Ms own vision for 
Malaysia’s economic recovery that isol- 
ates the nation from wodd capital flows. 

The move leaves Malaysia, for de- 
cades one of to region’s most polit- 

On Wall Street, investors go 
bargain banting. Page 14. 

ically stable countries, without a clear 
successor to Mr. Mahathir , 73. 

Ir came as Malaysia’s central bank 
unveiled the second stage of far-reach- 
ing currency controls, pegging to ring- 
git to the U.S. dollar in a plan designed 
to insulate to country from the regional 
economic crisis. It is a plan that Mr. 
Anwar, 51, vocally opposed until afew 
months ago, when his allies in gov- 
ernment and to press were removed 
one by one. 

The protracted power struggle be- 
tween Malaysia’s top two politicians 
ended late Wednesday evening with to 
announcement that Mr. Anwar, who 
was widely seen outside Malaysia as a 
dynamic alternative to the a ging prime 
minister, was removed from his po- 
sitions of deputy prime minister and 
finance minister. 

Hundreds of Mr. Anwar’s s upp ort er s 
gathered in and around his official res- 
idence into to early hours of Thursday 1 
“If die police come and rack me up," 
Mr. Anwar told them, “please stay 
rainy They are only doing their job.” 

Mr. Anwar has been embroiled in a 
sex scandal in recent weeks brought on 
by allegations in a recently published 
book, ‘Tifty Reasons Why Anwar Can- 
not Become Prime Minister.” 

Malaysia’s inspector general of po- 
lice, Abdul Rahim Noor, said late Wed- 
nesday that Mr. Anwar was pot under. 

' arrest but that investigafibns were coa- 
tinuing relating to allegations in to 
book. 

“We .are not arresting for now,” Mr. 
Rahim said. “He’s not under house 
arrest now." 

Mr. Mahathir, a contemporary of 
leaders in Asia who have already ceded 
power to to next generation — men like 
President Suharto of Indonesia and Lee 
Kuan Yew of Singapore — now has 
total control over his country’s belea- 
guered economy. Over the last few 
weeks, he has announced radical mea- 
sures to combat the coantiy’s most se- 
rious economic crisis in its 41-year his- 
tory, challenging conventional 
economic wisdom at almost every turn. 

“There’s a grand experiment ^ which is 
going on in the region, and Mahathir 
represents one of the two competing re- 
sponses to to crisis,” said Gerald Segal, 
an Asian specialist at the Institute of 
Strategic Studies in London. “Removing 
Anwar make sense because be clearly 
wasn't party to Mahathir's virion." 

Mr. Mahathir has steered his country 
away from to type of recovery plans 
now being implemented in neighboring 
Indonesia and Thailand — both of 
which turned to to International Mon- 
etary Fund last year to help rescue their 
economies. 

By following to IMF, Mr. Mah a th ir 
See MALAYSIA, Page 17 
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Presidents BUI Clinton and Boris Yeltsin exchanging summit documents Wednesday in a Kremlin ceremony. 

Yeltsin May Have to Go, Tycoon Says 

Berezovsky Cites Need for ‘Strong Authority ’ -»«- « i I 

J j c> j More on Russia 


By David Hoffman 

Washington Post Service 

MOSCOW — Boris Berezovsky, die 
wealthy tycoon who pushed to bring 
Viktor Chernomyrdin back to power as 
Russian prime minister, suggested 
Wednesday that President Boris Yeltsin 
should resign if a strong government 
authority cannot be created soon. 

In an interview on a Moscow radio 
station. Mr. Berezovsky raised publicly 
far to first time to possibility of a 
Yeltsin resignation. Last week, in re- 
sponse to rumors that Mr. Berezovsky 
and members of his family were seeking 
to persuade Mr. Yeltsin to resign, the 
Russian president insisted that he would 
not step down. 


Mr. Berezovsky, who has been close 
to Mr. Yeltsin’s family and especially his 
daughter. Tatyana Dyachenko, used ob- 
lique language, but his message was that 
Mr. Yeltsin might have to quit if a strong 
leader is not confirmed by Parliament 
Mr. Yeltsin is locked in a battle with 
the lower house of Parliament, the State 
Duma, over his nomination of Mr. 
Chernomyrdin to return to to post he 
held for five years. The Duma has re- 
jected Mr. Chernomyrdin once and will 
take up the nomination again on Friday. 

“If there is not strong authority, Boris 
will have to resign before his term ex- 
pires to dear the field for the creation of 
such strong authority,” Mr. Berezovsky 

-See VELTSB^Page 7 — 


• Clinton’s upbeat message to 
Russia is a victim of bad timing, 
engulfed by the crisis and de- 
scribed as irrelevant. Page 5. 

• The experts, running out of op- 
tions for Russia’s economy, are 
taking a look at measures once 
considered extreme. Page 13. 

• U.S. will alert the Russians 
when it spots missile launches 
around the world. Page 5. 

• Kohl’s international record, iu- 
doding Russia, cuts both ways in 
re-dection campaign. Page 7. 


No Sanctuary for Clinton in Kremlin 

Even in Moscow, Questions About Lewinsky Persist for President 


By John M Broder 

New York Tana Service 

MOSCOW — For President Bill Clinton, there is no 
escaping Monica Lewinsky. 

Even within the walls of to Kremlin, at a time when 
Russia is seething with political intrigue and economic 
privation, Mr. Clinton was confronted Wednesday with 
questions about his relationship with Ms. Lewinsky, the 
former White House intern. 

- Mr. Clinton elaborated — a bit — on his nationally 
televised statement of Aug. 17 in which he admitted an 
inappropriate relationship with Ms. Lewinsky and then 
leveled an attack on Kenneth Stair, to independent counsel 
who cornered Mr. Clinton into to grudging admission. 
Since that statement, the president has come under heavy 


criticism, much of it from members of his own party and 
political allies, who have said that Mr. Clinton was overly 
defensive and insufficiently contrite. 

On Wednesday, he issuedabroad statement of regret about 
the affair, but stopped short of an outright apology to anyone. 
And be again said tot the investigation tot brought him to 
tins pass was "disproportionate" to his alleged offenses. 

In a news conference with President Boris Yeltsin of 
Russia, Mr. Clinton took three questions from American 
reporters. Two concerned to Lewinsky matter. 

In response to to first, from Lori Santos of United Press 
International, Mr. Clinton said that be was “heartened" by 
to reaction of the American people and world leaders. But 
be looked any thing but heartened by haring to deal with to 

See CLINTON, Page 7 


Yeltsin Says 
Political Aid 
Is Key U.S. 
Contribution 

As the Ruble Continues 
Its Plunge, He Promises 
To Adhere to Reforms 

By Peter Baker 
and Sharon LaFraniere 

Washington Post Service 

MOSCOW — President Bill Clinton 
and President Boris Yeltsin wrapped up 
a two-day summit meeting here Wed- 
nesday with declarations of enduring 
mutual friendship but no concrete plans 
for how to prevent Russia from slipping 
further into economic turmoil. 

As the ruble plummeted an additional 
18 percent, Mr. Yeltsin said he was not 
looking for a handout from the West, in 
keeping with Mr. Clinton’s heal-ihyself 
theme during their talks. 

“We are not saying tot we count 
solely on the support from the outside, 
no.” Mr. Yeltsin said at a joint news 
conference dosing their meeting. “One 
more time 1 will reiterate this: no. 

“What we need from the United 
States is political support to to effect 
that the United States is in favor of 
reforms in Russia. This is what we really 
need and then all the investors who 
would like to come to to Russian re- 
formed market will do so. will come 
with their investments." 

Unlike many past summit meetings, 
which produced landmark agreements 
that helped reshape the world, this 
year's meeting yielded little in to way 
of tangible progress with to exception 
of two arms -control pacts. 

They were aimed at sharing infor- 
mation on missile launches and shrink- 
ing stockpiles of weapons-grade 
plutonium. 

Instead, Mr. Clinton focused on de- 
livering a lecture about the Deed for 
Russia to stay committed to market- 
style reforms and made it clear that 
financial assistance from to West 
would remain conditioned on a demon- 
stration by Moscow tot it will not back- 
slide toward greater state control of to 
economy. 

“How long it will take to get better 
depends a lot more on you and what 
happens here than anything else we out- 
siders can do.” Mr. Clinton said at to 
news conference in to Kremlin’s Cath- 
erine Hall, “although if there is a clear 
movement toward reform. I’ll do ev- 
erything I can to accelerate outside sup- 
port of ail kinds.” 

Privately, however, Mr. Yeltsin and 
his acting prime minister, Viktor 
Chernomyrdin, made it clear during 
their talks with Mr. Clinton that they 
were considering precisely the types of 
economic moves to United States has 
warned against, including printing 
money to rescue failing banks and in- 
stituting new price controls. Moreover, 

See SUMMIT, Page 7 
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A Vote of Confidence in U.S, Economy 



+ 1736 1 . 592.65 


By John M. Berry 

Washington Post Service 

WASHINGTON — The U.S. econ- 
omy remains so solid that the decline in 
tiie stock maiket from its July peak will 
merely slow growth of to nation’s eco- 
nomic output and will not come close to 
causing a recession, according to a num- 
ber of public and private economists. 

Federal Reserve officials, who gen- 
erally seem to share that view, have 
been resisting calls for a cut in short- 
term interest rates. Several officials said 
late last week that they were no longer 
coasidering raising rates to keep in- 
flation low, but tot they also saw no 
need to lower them. Given their longer- 


term perspectives, this week’s maiket 
gyrations were unlikely to have changed 
that position. 

One reason the impact of falling stock 
prices is likely to be muted is tot the 
global financial turmoil already has re- 
duced U.S. interest rates — those set by 
market forces rather than central bank 
policy — and helped lower inflation. 
For instance, yields on 10-year U.S. 
Treasuiy notes, a key determinant of 
rates on 30-year, fixed-rate home mort- 
gages, have dropped in recent days to 
around 5 percent, the lowest levels since 
1965. 

Falling stock prices can hurt eco- 
nomic growth by discouraging spend- 
ing by consumers who are watching 


their wealth dwindle and by making it 
harder for businesses to raise capital by 
selling new stock. But falling interest 
rates can encourage both more house- 
hold purchases ami more business in- 
vestment by making it cheaper to bor- 
row. 

Because of such offsets to the stock 
market impact, “you don’t have any- 
thing approaching a recession,” said 
Joe] Prakken, an economist at Mac- 
roeconomic Advisers, a St Louis fore- 
casting firm. “In fact, you barely dip 
below trend” — that is, the rate of 
growth the nation can enjoy with a 
steady unemployment rate. His firm 

See RATES, Page 14 


AGENDA 


Sinn Fein to Help in Disarming 




The political wing of the Irish Re- 
publican Army announced, shortly be- 
fore a visit by President Bill Clinton, 
that it would cooperate in peace- 
makers’ efforts to locate secret caches 
of weapons and explosives in bunkers 
throughout Ireland The polity shift is 
aimed at renegade extremists. Gerry 


Adams, president of Sinn Fein, ap- 
pointed the group’s chief negotiator to 
the independent international commis- 
sion on disarmament, which was set up 
in April by the peace accord “The 
issue of arms must be finally and sat- 
isfactorily settled," Mr. Adams said, 
dropping the earlier stand Page 5. 


Dadoyiua 

Gerry Adams, head of Sinn Fein, being searched Wednesday as be 
arrived at a Belfast hall to hear Hillary Rodham Clinton speak. 


Israeli Labor Group Calls a General Strike 

JERUSALEM (AFP) — The main percent for public employees. The 
Israeli labor union confederation, the Treasury has refused to give salary 
Histadiut, announced Wednesday that a increases of more than 5 percent. 

general strike would begin Thursday 

morning. p nnh __ ^ p»pp ■ 

Histadrut said it decided on to strike r "3 0 

after its secretazy-general, Amir Peretz, r_ Pa «*^ 

held fruitless talks with Finance Min- ®P uuon Pages 8-9. 

ister Yaakov Neeznan. Sports Pages 18-19. 

Histadiut is demanding raises of 8 


Page 10. 

Page 9. 

— Pages 8-9. 
. Pages 18-19. 
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Islamic Law in Pakistan / Proposal Splits a Society 

‘Will This Lead Us to Another Taleban V 


By Pamela Constable 


I SLAMABAD, Pakistan — To some 
Pakistanis, the imposition of Islamic law holds 
out the promise of a just, egalitarian society 
free of coemption, bureaucracy and vice. To 
others, it raises the specter of amputated hands, 
flogged backs and women permanently relegated to 
purdah, or life behind a veaL 
Since Friday, when Prime Minister Nawaz Sharif 
announced a legislative plan to make Islamic rules a 
fixture in Pakistani law and government, people 
here have talked of little else. And that, say Mr. 
Sharif s opponents and a variety of observers, is just 
what he had in mind: a bombshell to distract the 
nation's attention from more urgent crises in the 

Under Mr. Sh^jFs^pcoposed constitutional 
amendment, the federal government “shall be un- 
der an obligation to take steps to enforce the 
Sharia , referring to the Islamic code of justice that 
is a prominent feature in such strict M uslim so- 
cieties as Saudi Arabia and Afghanistan. 

In Pakistan, human rights groups and women's 
groups have quickly condemned the plan. They 
warn that it will further set back the rights of 
women, who already face widespread domestic 
abuse and discrimination here, by institutionalizing 
their status as invisible and inferior. 

“Will this lead us to another Taleban?" asked 
Shahnaz Bokhan, director of the Progressive Wom- 
en's Association, referring to the radical Islamic 
militia that controls most of neighboring Afghan- 
istan. The association assists hundreds of Pakistani 
women who have been burned or mutilated by their 
husbands. “If Sharia is imposed, how can drey say 
women will be safe? At home, behind a veil, where 
they can be burned or killed with no recourse?" 



“We have so many problems — fascism, cor- 
ruption, bureaucracy,” added fee pharmacist, who 
gave his name as Usman. ‘Tm not sure tins effort 
will succeed, but I hope and pray that Pakistan 
becomes a Muslim state.” 


Angola Faces Renewal 
Of Civil War as Unity 
Government Unravels 


B UT N ADEEM Ramzan, 31, who seBs 
video games in a bazaar, said he did not 
think Islamization would accomplish 
much — especially since the vastmajority 
of Pakistanis already are practicing Muslims who 
believe in the Koran as much as in civil law. * 


By Suzanne Daley 

New Tort Tima Service . 

JOHANNESBURG — Even as An- 
golan troops are busy propping up the 
neighboring gov e rn men t of Congo, 
prospects far peace in Angola seem to 
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M R. SHARIF and his aides assert that 
their agenda is different: to clean Dp a 
notoriously corrupt and inefficient state 
system, to establish a fairer distribution 
of wealth in a deepty impoverished country and to 
bring the practices ofbom business and government 
into conformity with die ideal of a moderate Muslim 
society. Their three-page 15th Amendment, they 
said, is only a statement of principles that would 
have to be fine-tuned by the legislature. 

“This is not Taleban,” Information Minister 
Mushahid Hussain, a key Sharif adviser, said in an 
interview. “This is not a throwback to funda- 
mentalist extremism. This is a long-standing de- 
mand of the people. The average Pakist ani feels he 
has no access to justice, that crime and corruption 
are rampant 

“We are trying to establish a new ethos, a new 
political culture, and we arc doing it by democratic 
and parliamentary means.” 

This week, front-page government advertise- 
ments appeared in most newspapers, urging people 
to “join hands to make Pakistan a strong and just 
society free of barbarity and lawlessness.” 
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Girls studying Koranic verses in 
Pakistan, where the prime minister has 
called for adopting the Sharia* 

There is little doubt that such rhetoric resonates 
with many. In bazaars, bank lines and bus stations, 
Pakistanis complain of police officers who extort 
rather than protect, price increases thar squeeze the 
poor, laws that do not apply to the rich and glacial 
bureaucracy and officials open to bribery. 

The tension between politics, law and Islam dates 
to this nation’s birth in 1947, when the Islamic 
Republic of Pakistan was created as a homeland for 
the Muslims of British India at the end of the 
colonial era. 

But many Pakistanis express dismay at what they 
regard as a disparity between the country's title and 
its reality. 

In interviews this week, ordinary citizens tended 
to praise Mr. Sharif s initiative as a potential cure for 
what they see as tire moral malaise of the country, 
although many doubted it would succeed. Others 
said they wished the government would focus more 
on the st umbling economy and the tangled state of 
relations with neighbors and foreign creditors. 

* * We congratulate Nawaz Sharif for his efforts to 
mnk-ft Pakistan a truly T fi^nyc state,” said a sign 
handwritten in Urdu hanging in a pharmacy win- 
dow. 


Pakistan,” Mr. Ramzan said. “We are all Muslims 
living in a Muslim state. The problem is that in 50 
years, none of our leaders have set the country right 
They have just divided up the pieces, while wc keep 

theirpockets. If Sharif^says bring more Muslim 
rules, I say, 'Let ns see them on his own neck 
too.’ ” 

Pakistan is not only a Muslim state, lej^l experts 
and opposition leaders point out, but also has an 
Islamic constitution and a dual system of Sharia and 
civil courts as well as a British-style parliamentary 
democracy. 

In fact, critics of Mr. Sharif say there is no need to 
bring Islam into the law — only to enforce it more 
fairly and swiftly and to set a better example from 
the top. 

They assert that his true purpose is not to dean up 
a corrupt system but to gain tighter control over it, 
emasculating the Parliament «nrf judicial system 
while strengthening executive power. 

‘ “This is designed very nakedly to concentrate all 
authority and power in the prime minister’s office, ” 
said Aitzaz Ahsan, the opposition leader in the 
National Assembly. “It would make him a supra- 
constitutional monster.” 

Although Mr. Sharif’s aides said the proposal 
would be developed through Parliament, Mr. Ahsan 
noted that it would allow the executive to issue 
orders that neither courts nor legislators could con- 
test. 

“In effect,” he added, “tins would repeal the 
constitution and require Parliament to dissolve it- 
self. It would be a disaster.” 

Similar criticism has come from all comets of 
Pakistan's establishment, which largely views itself 
as modem and moderate. Sane officials of Mr. 
Sharif s own party, the Pakistan Muslim League, 
oppose the amendment Even more surprisingly, 
some Muslim religious leaders also have con- 
demned Mr. Sharif, saying that he is using Mm as 
a political device rather than seeking genuine 
change in society. 

“He is in the midst of so many crises at once, so 
he is taking cover under the pretext of Islam- 
ization,” said Qazi Hussain Ahmad, leader of the 
Jamaat-i-Is lami, a Muslim political party. “We 
want to build an egalitarian Islamic society, but it 
can’t be done through promulgating laws, only 
through education and the example of the leading 
class. 


In a blow to the country’s fragile 
peace process, the ruling party put the 
country’s government of national unity 
on hold Monday. Saying that the rebel 
party, UNIT A, had Med to meet its 
peace- treaty obligations, if suspended 
all representatives. of the fanner rebel 
movement from Parliament. It also sus- 
pended the four UNTTA cabinet min- 
isters and 11 deputy ministers. 


the people to stay “calm, vigilant and to 
not act m a manner contrary to the spirit 
of national reconciliation-” 

But many analysts said they feared 
the country was sliding into an un- 
declared war. In recent weeks the gov- 
ernment has reported increasing clashes 
in die countryside, including a battle in 
tire northern province of Malange that 


The creation of the government of 
national unity last year was in many 
ways the linchpin of the peace process, 
which has dragged on for far longer and 
cost for more than any one expected. The 
United Nations has spent mare than $1 
billion on peacekeeping in Angola. 

“What we are seeing is the gloves 
coming off again,” said Richard Corn- 
well, a security analyst in South Africa 
with tire Institute far Security Studies. 
“It all looks very dangerous.” 

After more than 20 years of civil war 
that left most roads cratered, most in- 
dustries destroyed and millions dead, 
Angola has been/hovecirc somewhere 
between peace and war for more than 
three years. 

At stages, both the government, 
headed by President Jose dos Santos, turd 
UNIT A, the Portuguese acronym for the 
National Union for the Total Indepen- 
dence of Angola, have been faulted for 
foot-dragging on the peace accord. 

But in the last year, international ob- 
servers held UNTTA responsible for 
delaying the final stages of the 1994 
accord, the Lusaka Protocol, and the 
United Nations imposed sanctions, in- 
cluding travel restrictions, on UNITA 
leaden. 

Last week, UNTTA issued declara- 
tions that lashed out at the United States, 


Russia and Portugal, the three countries i 
that bad nffirfnl “observer” states hr Ipe 
peace process. The rebels said tbeW 
would no longer deal with those coun- \ 
tries because they had disqualified them- , 
selves “by not observing the criteria of r 
neutrality and balance in their activity.” ' 
In suspending the unity government, , 
Mr. dos Santos’s party said receflt . 
clashes in the countryside had proved :• 
that UNITA had failed to disarm. \ 
UNTTA has gfaiTnati that it no longer ■ 
has any kind of army. But diplomats • 
estimate that it still has more Than ; 
30,000 well-trained and well-armed 
guerilla fighters. 

In the spring, there appeared to be i 
little left to do to complete the Lusaka ; 
Protocol. The government of national » 
unity had been formed, most of the . 
districts had been turned over to gov- 
ernment officials for administration, ) 
and thousand of UNTTA soldiers lull " 
been demobilized. 4 

But the accomplishments were mo rw« 
paper victories than real ones. 

Clashes continued throughout the 
country, and as the time came foii 
UNTTA to give up its pivotal strong-! 
holds, the rebel leaders balked. 

UNTTA officials said the newly in- 
stalled government administrations wejrfe 
harassing and even killing its supporter* 
throughout the country. In some case? . 
diplomats said, the claims were true. ' * ' 
The government had set Monday s$ a 
deadline for UNITA to tun over a J1 
territory. That did not occur. 

In a statement Monday, the govern- , 
ment said recent clashes had proved thgt 
UNITA had “violated the constitution 
of Angola, the law of political parties - 
and the Lusaka Protocol.” 

Some analysts said they believed the - 
two sides were gearing up for mope 
sustained clashes and that even the gewr- ? 
eminent excursions into Congo were - 
really more a question of its wanting to 
flush out UNTEA rebels, who are hofed ■ 


Lord Rothermere, Press Baron, Dies 


By Sarah Lyall pe past 2 U years,' LoraHoi- 

V«rw York Times Service ft* ?OU P dnef ex^ti ve of 

United News and Media, the 

LONDON — Viscount company that owns the Ex- 
Rothermere, 73, one of the press newspaper, toe Daily 
last of Britain's great press Mail’s main competitor, told 
barons, who helped transform the Press Association on 
the Daily Mail from a listless Wednesday. 


last of Britain's great press Mail's main competitor, told 
barons, who helped transform the Press Association on 
the Daily Mail from a listless Wednesday, 
money-loser to a highly sue- “Lord Rothermere was toe 
cess ful tabloid aimed at a quintessential proprietor, 
growing middle class, died on passionate for his papers, ro- 
Tuesday at Sl Thomas's Hos- bust in his views and corn- 


toe past 20 yeare,” Lord Hoi- But while the Aitkens and the common man that would 
lick, group chief executive of Asters and the Beaverbroolcs prove invaluable later. 

United News and Media, toe sold their holdings. Lord Ro- “When you’re standing 
company that owns the Ex- thermere dung to bis, ex- above a tree, you can only see 
press newspaper, toe Daily plaining that he had toe family toe branches and the leaves. 
Mail's main competitor, told pride to uphold. but when you’re underneath 

toe Press Association on “My wife can’t understand the tree and you look up, you 


pita] in London. 

He had a heart attack, ac- 


Wednesday. why I'm still here and why it can see all toe things inside 

“Lord Rothermere was the is so important for me to sue- toe tree, and dial’s a very 
quintessential proprietor, ceed,” be told an employee valuable experience,” be 
passionate for his papers, ro- once when his wife called to said, 
bust in his views and com- complain that it was midnight Mr. Hannswoith's father 

mercially courageous. * ' and he was still at the office, believed that aristocrats, once 


merrially courageous. ’ ' 

In addition to the Daily 


“It is even more difficult for they had made their fortunes, 


cording to Vyvyan Harms- Mail, toe colorful and out- me than for you, because you should leave the management 
worth, toe director of coipo- spoken Viscount Rothermere can get another job. I can nev- of their companies to hired 


rate affairs for Daily Mail and was toe proprietor of the Mail 
General Holdings Ltd. On Sunday, which he founded 

Bora into a newspaper- in 1982, toe Evening Standard 
owning family and a world of and a large group of regional 
upper-class privilege, Lord newspapers around Britain, 


er got another empire." 


workers. But when he de- 


Rothermere came late to his 
calling, taking control of toe 
Daily Mail ana General Trust, 
the parent company of toe 


Bom Vere Harold Esmond scribed the glorious life his 
Hannsworth, the oldest son of son could have as an officer in 
toe second Viscount Ro- a high-class cavalry brigade, 
thermere. Lord Rothermere toe youngster was not im- 


Hurricane Aiming . 
At Florida Coast 

The Associated press 

PANAMA CITY, Florida — 
Gulf Coast residents boarded up 
their homes and cleared out We<£- 
uesday as the tropical storm des- 
ignated Earl became a hurricane 
with 80 mile-per-hour winds and 
veered east toward Florida. 

Schools were closed in the Flor- 
ida Panhandle. Hurricane warnings 
were posted from Pascagoula, Mis- 
sissippi, to Florida’s Big Bend, 
about 100 miles (160 kOometers) 
north of Tampa. Forecasters said it 
was likely that toe hurricane's center 
would come ashore late Wednesday 
near Panama City, then cross south- 
ern Georgia into South Carolina. 


among other properties. bad such an undistinguished pressed. 

He was also an amateur time at Eton that college was “l listened to all this and I 
poet and a student of Zen considered too high a goal, thought, ‘How awful, how 


the parent company of toe Buddhism who. when once and be joined toe army. 

Mail and numerous other asked what class he belonged Failing to become an of- 
newspapers, from his ailing to, answered “nobleman.” ficer.be served four years as a 


father in 1971. 

It was then that he made the 
bold and risky decision to 
change the Mail from a broad- 


At toe age of 7 1 , he proudly 
announced: “1 am a play- 
boy.” 

With newspaper holdings 


and be joined the army. absolutely ghastly,’ ” be re- 

Failing to become an of- called. "1 saw the prospect of 
ficer, he served four years as a endless boredom stretching 


Pilots 5 Strike Halts 
Air Canada Flights 

TORONTO (AP) — Air Canada can-, 
celed all of its flights for Wednesday 
and Thursday after its 2, 100 pilots went 
on strike, demanding higher pay and 
better walking conditions. Any further 
flight cancellations will be made on a 
day-to-day basis, the company said. 

Air Canada carries about 60,000 pas- 
sengers daily, and many were stranded 
at airports around the world. 

A rail line between Lhasa, Tibet, 
and Golnmd, in the western Chinese 
province of Qinghai, can be completed 
for 13.92 billion yuan ($1.68 billion), 
according to a feasibility stndy, the Xin- 
hua press agency reported. (AFP) 


WEATHER 


1 flush out UNITA rebels, who are holed 
s up on the Congo side of the border, fajw 
support for President Lament Kabila. 

: A return to open warfare could meaft 

more years of fighting, analysts sai w. 
Neither side is deemed to have the mfl- 
r itary power to annihilate the other. Al- 
t' though there are some well-trained and 
: well-equipped regiments in the An- 
golan Army, many soldiers are con- 
i scripts who have not been properly 
trained or raid. And toe government 
faces the difficulty of fighting an elusive 
, guerrilla force. 

Angola won its independence from 
...:Eq#ugal in 1975 and immediately 
’■ plunged info a civil war, fueled by Cold 
war interests. 

On one side was Mr. dos Santos!s 
party, toe "Marxist Popular Movement 
for the Liberation of Angola, supported 
by Soviet and Cuban troops. On the 
other side was Jonas Savimbi’s UNTTA 
party, part anti-Communist movement 


and part personality cult, supported by 
the United States and South Africa. ' 

A truce was achieved in 1992, and 
elections were held. But when Mr. dos 
Santos won, Mr. Savimbi returned! io 
war. In 1994, facing likely defeat, ha- 
agreed to the Lusaka Protocol. V 


Correction 

A repot in Tuesday's editions on the 
first executions under Palestinian self- 
rule referred incorrectly to toe human- 
rights group BTselem, which con- 
demned toe executions. It is Israeli, not 
Palestinian. 


Europe 


of 71, he proudly private. 

“1 am a play- He later said that his 


before me. 

“I never wanted to do any- 


FbfBCQBt tor Friday through Sunday, as provided by AccuMteather. 


sheet to a tabloid newspaper, estimated to be worth $1.7 
going after young profession- billion. Lord Rothermere was 
al women routers and toe also one of a dying breed of 
country's conservative- rich, powerful newspaper pro- 


minded middle class. prietors who once ran most of 

“He inspired toe revolu- London's newspapers as the 
tion in mid-market papers in jewels in their media empires. 
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bumble military career gave dung but work in newspa- 
him an understanding of toe pers.” 

Finns Spot the Balloon 

Agence France-Presse 

TURKU, Finland — A huge runaway Canadian weather 
balloon, which has stayed aloft for more than a week and 
disrupted trans-Atlantic air traffic, was spotted Wednesday 
over southwestern Finland, Finnish air controllers said. 

The balloon was believed to have gone down in toe 
Arctic on Monday, as no sightings had been reported. But 
air traffic controllers in Turku observed toe silver, be- 
li urn-filled balloon shortly after sunrise Wednesday. 

The balloon is reported to be traveling rapidly at a height 
of about two kilometers (1.25 miles). A Finnish Air Force 
jet was following the balloon's movements, officials said 

Turku air traffic controllers said toe massive abject did 
not currently pose a danger to air traffic. 

The balloon, designed to measure ozone levels, began 
its errant escapade Aug. 24, when its launch from a site 
near Saskatoon, Saskatchewan, went awry. 

The balloon is 100 meters (330 feet) tall and has a 
surface area that would cover five football fields if 
Stretched ouL 

Two Canadian CF-I8 fighter pilots fired more than 
1,000 machine gun rounds at the balloon over New- 
foundland last week bat failed to bring it down. 
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Judge Hints at Clinton Contempt Charge 


POLITICAL NO 


By John F. Harris 

Washington Post Service 

WASHINGTON — Th e 
federal judge who presided 
over the Paula Jones sexual 
harassment lawsuit against 
President Bill Clinton has 
jaised a 


could hold Mr. Clinton in 
contempt, us did she say 
how or when this possibility 

might be explored. 

At a mmiiTim fl , some ex- 
perts suggested, the reference 
ought be meant to signal Jkj 
to at having been misled in a 


BBS* prospect she might deposition^ supravbed. 

contenopt The order sITT^ded 
^ comt because of apparently down was b response to re- 




7* .VT' 

"T-~ - ■ ' 


^ Misleading answers about his 
i^Iationship with Monica Le- 
.Jyinsky. 

Jndge Susan Webber 
Wright of U.S. District Court 
.£aid in a r uling issued Tues- 
)day in Little Rock, Arkansas, 
mat she had “concerns" Mr. 

.Clinton might have deceived 
her, in light of his acknowl- 
£?lgmeat last month ofan“in- 
Ihppropnaie relationship 
with Ms. Lewinsky. 

, In his Jan. 17 deposition, itions or die videotape 

Clinton denied having Clintmi’s testimony be re- 
had "sexual relations" or an leased from her pap order 
extramarital affair" with — 


quests from news organiza- 
tions and Mrs. Jones that 
Judge Wright reverse her 
earner decision to keep most 
of the testimony under seaL 
The judge in essence split 
the difference, agreeing to 
make public nearly in entirety 
transcripts of the depositions 
by Mrs. Jones, Mr. Clinton 
and an Arkansas tr o oper, 
Danny Ferguson, but reject- 
ing requests that other " 


y 




The onetime White House in- 
tern, and he professed not to 
-remember whether he had 
“ever been alone with her. 

.The impact that Judge 
' ^Wright’s new concerns could 
J)ave on a case she dismissed 
ii[ April remained murky. The 
‘iifual legal recourse against 
people suspected of lying un- 
der oath is to prosecute them 
'for perjury, not to hold them 
ja contempt of court 
‘“The independent counsel, 
Kenneth Starr, is already in- 
vestigating whether Mr. Qin- 
-tQn committed perjury in the 
"Jones case. 

_ ( .Judge Wright did oot ex- 
pjind on her cryptic reference, 
juried in a footnote of her 
‘.ruling, to a possibility that she 


The most striking tiling she 
said, however, was in Foot- 
note S: "Although the Court 
has concerns about the nature 
of the president's ... depos- 
ition testimony given his re- 
cent public statements, the 
court makes no findings at 
this time regarding whether 
the president may be in con- 
tempt" 

■ Secret Testimony 

Don Van Natta Jr. of The 
New York Times reported 
from Washington: 

In a secret meeting with 
prosecutors last week, Monica 
Lewinsky answered addition- 
al questions under oath that 
woe intended to highlight any 
discrepancies between hear 
grand jury testimony and the 


swean testimony given by Mr. 
Ointon, two lawyers familiar 
with the inquiry said. 

Afterward, prosecntois 
told tire former white House 
intern that it was the last time 
she would be required to an- 
swer questions in connection 
with their investigation of the 
president, the lawyers said. 

The two-hour meeting was 
held Aug. 26 at tiie offices of 
die independent counsel on 
Pennsylvania Avenue, just a 
few Mocks from the White 
House. The questioning was 
recorded by a stenographer, 
possibly to be shared with 
grand jurors in the future. 

Ms. Lewinsky appeared for 
the second time before the 
grand jury Aug. 20. 

That same day, Linda 
Tripp, a former colleague of 
Ms. Lewinsky’s who testified 
for eight days before the 
grand jury, also met with 
prosecutors at the independ- 
ent counsel’s office to answer 
follow-up questions, the law- 
yers said. 

The prosecutors’ behind- 
the-scenes, last-minute meet- 
ings with their two most im- 
portant cot^eratmg witnesses 
represent another sign that 
Mr. Starr is nearing comple- 


tion of a widely expected re- 
port to be forwarded to the 
House of Representatives. 

Two lawyers familiar with 
the inquiry said that the report 
most likely would be com- 
pleted by die raid of Septem- 
ber. At that point the House 
Judiciary Committee will be 
obligated to consider whether 
impeachment proceedings 
are warranted. 

In the question- and-answ ex 
session last week, Ms. Lew- 
insky was asked a series of 
specific questions about 
sexual encounters she had 
had with Mr. Clinton in the 
White House. 

Her responses go directly 
to the heart of Mr. Clinton's 
television-link grand jury 
testimony Aug. 17 from the 
White House. The president 
said he had had ‘‘inappropri- 
ate in tima te physical con- 
tact” with Ms. Lewinsky but 
he declined to be specific. 

Mr. Clinton insisted that he 
had not lied in his deposition 
in the Paula Jones sexual mis- 
conduct lawsuit, tiie lawyers 
said. For that reason, pros- 
ecutors have asked Ms. Lew- 
insky very specific questions 
about her encounters with the 
president, the lawyers said 


Committee, said that while the cominercials would prob- 
ably not mention Mr. Clinton directly, many would focus cm 
honesty and integrity in government. 

Mr. Linder said that in die last two weeks, since Mr. 
Clinton acknowledged having had a relationship with Ms. 
Lewinsky, polls in several congressional districts have 
shown that issues like crime and education are being 
supplanted by ethics as a chief voter concern. 


being 

(NYT) 


yw. . yr ... t O M* D /■ Representative John Linder of Georgia, the chairman erf 

Clinton Critic IS oelt ‘Kevealing the National Republican Congressional Committee, which 

“ ^ is sponsoring the campaign with the Republican Na tion al 

WASHINGTON — Representative Dan Bunon, the In- 
diana Republican who is one of President Bill Clinton's 
harshest critics, has taken the unusual step of telling re- 
porters that he and his wife have been separated three times 
during their 38-year marriage. 

Mr. Burton was trying to preempt what he called a 
"scandal story" by a Vanity Fair writer, although the 
magazine has not even scheduled the article for publication. 

The chairman of the House Government Reform and Over- 
sight Committee, which has been investigating Mr. Clin- y rr \r , 

ton’s campaign fund-raising, also said at town meetings in IOU May liOt UUVC trOTl fl fTKe 
In diana on Monday that he believed Mr. Clinton's sup- 
porters had been spre adin g personal rumore about him in an 
attempt at intimidation. 

Rahm Eman uel, a senior White House adviser, denied the 
charge. “We have our disagreements with Congressman 
Burton,” he said. “But we never have and never will 
discuss or be involved in his private life." A Vanity Fair 
spokeswoman, Beth Kseniak, called the charge 4 ‘totally 
ludicrous,” saying, “There is no reason any Vanity Fair 
story would be orchestrated by the White House.” (WP) 


Republicans Will Stress Ethics 

WASHINGTON — In the first indication that the Re- 
publican Party intends to make President Clinton's re- 
lationship with Monica Lewinsky a central campaign issue, 
the party introduced a multimitiion-doUar advertising drive 
Tuesday in which a leading message will be ethics. 

The advertisements, mostly on television, will be placed 
in selected congressional districts around the country. The 
theme of the first of them: “Honesty does matter.” 


WASHINGTON — Lawmakers and law-enforcement 
officials have proposed a series of tough measures to reduce 
what they described as deception and fraud in the nnuti- 
billion-dollar sweepstakes industry. 

The steps ranged from prohibiting envelopes designed to 
look like official government documents ana strengthening 
civil and criminal penalties to requiring large-print dis- 
closures on the face of every sweepstakes envelope spe- 
cifying that it is a contest and that the recipient has not won 
automatically. . 

There are no estimates of how many people are victuns of 

fraudulent sweepstakes operations or misled into mak i n g 
unnecessary purchases by legitimate contests. But witnesses 
before a subcommittee of the Senate Committee on Gov- 
ernment Affairs described numerous instances in which 
people had been duped into believing they had won prizes. 

Richard Barton, senior vice president of the Direct Mar- 
keting Association, which represents 3,700 direct-mar- 
keting companies, said that studies had shown that U 
percent of Americans bought products in response to 
sweepstakes promotions. (NYT) 


Jckes Investigation 
Is Started by Reno 

Independent Counsel Could Result 


By Roberto Suro 

** , Washington Post Service 


WASHINGTON — Attor- 
ney Genera] Janet Reno has 
taken the first step toward 
seeking an independent coun- 
sel m investigate whether 
.Harold Ickes, a principal ar- 
chitect of President Bill Clin- _ .. .. 

ton’s 1996 re-election cafo- iwc&npaign. - - - - - 

paign, lied to the Senate about .At issue iiub&ad"Lintte&» 
political favors he performed ligation are sworn statements 
ttf enlist support from the that Mr. Ickes gave tq the 


But she has revived the 
long-dormant question in the 
last week by opening not only 

the Ickes inquiry but also a 
Similar investigation Into 
whether Vice President A1 
Gore made false statements to 
foe Justice Department about 
foe financing of a Democratic 

advertfeing^Wift; djjsiag.-.fofc 


es- 


Teamsters union. 
"-Ms.Renonotif 
p$nel of federal judges 
day that she had opened a 90- 
day preliminary investigation 
info allegations that Mr. Ickes 
peijured himself, charges 
lodged by the Senate Gov- 
ernmental Affairs Committee 

its final report on campaign 
finance abuses in the 1996 
election. 

The White House deputy 
chief of staff from 1994 to 
1997. Mr. Ickes served as 
(jhief liaison to the Clinton 
campaign and Democratic 
National Committee. 

'. ' Because of his central role 
in' the 1996 fund-raising op- 
eration, Justice Department 
officials said that any inde- 
pendent counsel investigation 


Senate Governmental Affairs 
Committee last year in which 
he said that he did not know of 
any efforts by foe Clintoo ad- 
ministration to assist the 
Teamsters daring a strike 
against Diamond Walnut Go. 

At foe time of the strike, 
Mr. Ickes was helping coor- 
dinate a major effort by the 
White House and the Demo- 
cratic National Committee to 
encourage active Teamsters 
support for Mr. Clinton’s re- 
election. 

Asked, daring a Sept 22, 
1997, Senate deposition, what 
the adminis tration did regard- 
ing the Diamond Walnut 
strike, Mr. Ickes responded, 
“Nothing that I know of.” 

The Republican majority 
on the committee concluded 


Democratic s ^ 0 ^ 


'Ickes was such a central 
‘igure in the campaign that 
any investigation of him 
cbuld carry you to foe pres- 
ident and the vice president 
and many of foe most con- 
Boversial aspects of the fund- 
raising effort,” a department 
official said. 

calls from con- 


parently contradicted his as- 
sertion. 

Mr. Ickes, the report said, 
gave “less than candid testi- 
mony” because the other ev- 
idence showed that he 
asked Mickey Kantor, then 
foe U.S. trade representative, 
to intervene with Diamond 
Walnut executives so that 


fosses sssb « 

of flie campaign finance con- 
tsqversy. 
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approval for such special packets. 
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♦ pilot had after theremains were found m 

BtTSSSSSSSi— 

Massachusetts, ? ^ clinic for 

receptionists woe was so traumatized 

;birth.” Deborah Sxabcfftion. s bewaiicstoj 

■she could not bring hersetf t child, her fourth. i^P' 

clinic to help pay to raise foe child, n 

1 . — fires in Southern California 

» Lightning started dozens^ qqq acres and threatened 
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* X mothw whoaU^J Hop 
children, aged 7 and 9, for » ^ police in Pelanma, 
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North Korea Assails 
Japan for Making Fuss 

Tokyo Strikes Back With Economic Penalties 
For Missile That Crossed Honshu and Hit Sea 


By Don Kirk 

International Herald Tribune 

SEOUL — North Korea gave the first 
public indication Wednesday of its iole 
in test-firing an intermediate-range mis- 
sile over Japanese territory, berating 
Japan “for making a fuss” about it 

The Korean Central News Agency 
did not admit that North Korea had fired 
the Tamo Dong-1 missile on Monday, 
but said it was “imprudent for Japan to 
say this or that, unaware of what the 
Democratic People's Republic of Korea 
did, a missile test or anything else." 

Japan announced a series of tough 
countermeasures after the missile, with 
a range of 2,000 kilometers (1.250 
miles) flew 1,380 kilometers, the 
second stage crossing Honshu in north- 
ern Japan before falling into the ocean. 

Japan said it was cutting off air finks 
with North Korea, would send no new 
food aid, was suspending efforts to hold 
normalization talks and was halting a 
contribution to build light-water nuclear 
power reactors in the North. 

The North Korean commentary, 
monitored here, observed that “many 
countries around Japan possess or have 
deployed missiles, but it did not point 
to any country. 

The missile-firing came as a shock to 
Israel, already worried by the export of 
North Korean Scud and Rodong mis- 
siles to Middle Eastern countries, in- 
cluding Iran, Syria and Libya. 

The Israeli defense minister, Yitzhak 
Mordechai, after 90- minute meeting 
with President Jiang Zemin of China, 
said “this capability is a dangerous de- 
velopment” 

He cited two dangers — “one, that 
North Korea has this capability, and the 
other that it has ties and relations with 
countries like Iran and Syria.” 

Mr. Mordechai said he had asked 
President Jiang “that China refrain as 
much as possible from giving techno- 
logical assistance to countries that are 
still hostile to us.” 

Mr. Jiang assured him, he said, that 
China “would not help Iran develop 
advanced technology that could be used 
to mak e nonconventiooal weapons/' 

The South Korean semi-official Yon- 
hap News Agency quoted a government 
source as saying that North Korea 
would be ready to export the missile by 
the year 2000 at a cost of $6 million 
each. 

South Korea's response has been 
carefully low-key. 

The government permitted a freighter 
- laden with a donation of 6,000 tins of 
grain from Chung Ju Yung, founder of 
the Hyundai group, to sail Wednesday 
for the North Korean port of Nampo. 

The missile-firing was viewed as a 
display of the power of the Neath 
Korean leader, Kim Jong D. as he pre- 
pares to assume the presidency on Sept. 
9. a half-century after the creation of foe 
North Korean government headed by 
his father. Kim D Sung. 

Rodong Sinmun, the newspaper of 
.the Korea Workers Party, described 
Kim Jong II as “head of foe party, army 
and state." 

It was the first time that any North 
Korean organ had described Mr. Kim, 
secretary-general of foe party and com- 
mander of the 1.5-million-man military, 
as head of state or government 

■ Congress Hints Aid Cuts 

Barbara Crosse tte of The New York 
Times reported from the United Na- 
tions: 

U.5. congressional leaders, already 
angered at reports that North Korea may 
be building a new underground nuclear 


weapons plant, responded to the firing 
of a new medium-range missile across 
Japan with threats to cut off all food aid 
and other assistance to the North 
Koreans. 

“They fired a shot across Japan's 
bow and therefore across oars, too,” 
said Senator Gordon Smith, Republican 
of Oregon, as the Senate moved to 
toughen foe certification required of 
President Bill Clinton before money can 
be released for a nuclear energy pro- 
gram in return for pledges not to build 
weapons. 

The United States is now foe largest 
donor of food to foe famine-plagued 
North Koreans. 

An American delegation has been 
holding Talks this week in New York on 
nuclear issues, including the intelli- 
gence reports of a possible new 
weapons factory, with North Korean 
diplomats. 

The North Koreans failed to show op 
for the Tuesday meeting, saying they 
were awaiting new instructions from 
their government Another meeting was 
scheduled for Wednesday. 

American officials said the Korean 
diplomats were surprised and embar- 
rassed by the missile test, indicating that 
they are far from the power loop in 
Pyongyang, the North Korean capital. 

In New York, the leader of the North 
Korean delegation, Kim Gye Kwan. 
Med to attend a scheduled meeting 
with Representative Benjamin Gilman, 
Republican of New York, chairman of 
the House International Relations Com- 
mittee. 

This was the second time within a 
week that Mr. Kim agreed to meet with 
Mr. Gilman here bot did not appear. 

Mr. Gilman, speaking at a news con- 
ference at the United States Mission to 
the United Nations, said that the talks 
were at “a very critical juncture.” 

He had been briefed by the American 
delegation leader. Deputy Assistant 
Secretary of State Charles Kartman. but 
would not discuss details. 

Hie North Koreans have complained 
that Congress is holding up millions of 
dollars in disbursements of contribu- 
tions promised for the $6 billion energy 
program supported by the United States, 
South Korea and Japan to rid North 
Korea of dangerous nuclear reactors. 


Japanese Watch 
Safety Test Fail 


Yukino Kikuma, 26, an 
announcer for Japan’s 
Fuji Television, shown in 
a live broadcast 
screaming and clinging to 
the frame of a fifth-floor 
window in Tokyo on 
Wednesday before she fell 
13 meters into a net and 
broke a hip. She had been 
demonstrating on a 
morning television 
program special 
equipment — a rope and 
pulley — designed to let 
people descend safely 
from high places. 



An Indonesian soldier tutting a civilian during riots in the town of Geudong in Aceh Province. 


By Mark Landler 

New York Tunes Service 

JAKARTA — After two days of riots and loot- 
ing, foe army on Wednesday halted its partial 
withdrawal from foe province of Aceh. 

The army dispatehed several thousand soldiers to 
Lhokseumanwe, an industrial city. Mobs looted 
Chinese-owned slums there Monday and Tuesday. 
Two persons were killed and at least 10 wounded 
when security forces fired into a rampaging crowd. 

The about-face on garrisoning Aceh is em- 
barrassing for the army, which had portrayed its 
withdrawal as a conciliatory gesture. Aceh, a 
province in northern Sumatra, has a strong sep- 
aratist movement. Rather than applauding foe 
withdrawing soldiers, the Acehnese pelted them 
with rocks. 

On Wednesday, witnesses said a tense calm 
hung over Lhokseumanwe, with no reports of 
violence. But the rest of Indonesia has been rattled 
by the riots diene, because they were the meet 
serious eruption of social unrest since the riots in 
May in Jakarta, which left 1,200 people dead and 
precipitated foe resignation of President Suharto. 

The chief of foe aimed forces. General Wiranto, 
announced he had ordered troops to return to Aceh 
after a cabinet meeting Wednesday. 

Once again, Indonesia’s powerful army is at the 
eye of foe storm. In a report issued Wednesday in 
Jakarta, the National Commission on Human 
Rights accused foe military of conducting a cam- 


paign of terror against the people of Aceh since 
1989, when Mr. Suharto ordered combat units into 
foe province to suppress the separatist movement 

‘^Military operations do not have to lead to human 
rights violations,” said Marsuki Darusman, vice 
president of foe commission. ‘This was a situation 
where people were terrorized and intimidated.” 

Last month, the commission opened mass 
graves in Aceh, which it said contained the remains 
of dozens of people killed by foe army. The com- 
mission estimated that more than 750 people were 
killed by soldiers during the army’s occupation of 
Aceh over foe past nine years. 

Some critics of die army have speculated that foe 
army might have instigated the disorder in Aceh as 
a pretext to remain there. Witnesses said the worst 
of the violence broke out in Lhokseumanwe on 


fury for Chinese-owned stores and restaurants. 

■ Riots Spread to Another Acehnese Town 

Although foe streets of Lhokseumanwe were 
quiet Wednesday, rioting erupted in die nearby 
town of Idi, where mobs damaged a Chinese 
temple and looted stores and burned goods. The 
Associated Press reported. 

Young people in school uniforms started foe 
riot, and bystanders joined in, said Lieutenant 
Colonel Seminar of the police. There were no 
reports of casualties. 


briefly 


Hanoi Frees 2 More Dissidents j 

HANOI — Two more prominent Vietnamese dis-^ 
been released as part of a mass .amnesty; 
SSn Rational Buddhisl Inforaiadon sS 

md Thich Tue Sy, higtnnkm/ 
n^ of^ oudawed Unified Buddhist Church oft 
vSSaTw™ released Tuesday, the bmenu saK) 
mfaGtiang Da70,has spent more than 18yegeUfaer. 
in oXon^uiKier house arrest and was servmgafivfryetg; 
teimfor “taking advantage of democratic freedoms and ■ 

damage the interests of foestate : 

Tltid! TheSy was arrested in 1984 and condenmed fo 
deabfor “attempting to overthrow- foe people's 

wns later reduced to 20 years of hard labor.:. 


Quake Hits Philippine Island 


Thetren 

Indonesia Army Returns to Aceh gg! 

Despite 

In About-Face, Troops Are Deployed After 2 Days of Riots 


GENERAL SANTOS, Philippines — A powerful un-' 
dereea earthquake rocked the southern Philippine island 
of Mindanao on Wednesday, driving people into the 
streets and causing cracks in some buildmgs but no 

Ca T^^iSre|^d 7.3 on foe Richter scale and was 
foe strongest to hit the Philippine archipelago since a 7.7 
magnitude temblor killed more than 1,600 people in 

1990, seismologists said. . . 

Despite foe quake’s high magnitude, seismologists' 
said they expected no major damage or casualties because 
its epicenter,140 kilometers (90 miles) southeast of foe. 
southern Philippine town of Mati, was away from major 
population centers. (Reuters) 

■ 

Subic Bay Standoff Resolved 

SUBIC BAY, Philippines — A two-month standoff- 
that had alarmed investors in this free port north of Manila 
ended Wednesday when a political foe of President 
Joseph Estrada accepted a Supreme Court verdict up- 
holding his ouster as head of foe Subic Bay Metropolitan 
Authority. " 

Richard Gordon and his replacement, former Con- ■ 
gressman Felicito Payumo. shook hands and hugged each 
other in an emotional handover ceremony following a 
sometimes violent confrontation that had dented Subic 
Bay’s image as a haven for foreign investors. 

The peaceful turnover came a day after the Supreme 
Court ruled that Mr. Estrada’s order removing Mr. Gor- ' 
don was valid. I AFP ) - 

Typhoid Follows China Floods 

BEIJING — Typhoid has broken out in flood-hit areas 
of northeast Ghin^ foe Health Ministry said Wcdnes- ' 
day. 

The Xinhua press agency cited a ministry investigation 
saying typhoid fever and dysenteiy accounted for much 
of the 51.8 percent year-on-year jump in infectious dis- 
ease reported in Heilongjiang Province. 

The entire northeast raced “mounting danger from a 
possible major outbreak of epidemics,” it said. (AFP) ' 






Cambodian Seeks to End Crisis Over Disputed Elections 

Agence Fnmce-Presse ■ group” talks. They would be allegations by foe opposition 
PHNOM PENH — King joined by three members of font the National Election 
Norodom Sihanouk of Cam- the National Election Com- Council and the Constitution- 
bodia moved Wednesday to mittee and three members of al Council had not properly 
end a protracted political the highest appeals body, the investigated their allegations 
crisis over the July elections. Constitutional Council. of widespread fraud in the 
proposing talks between elec- “I wish to inform my be- elections July 27 and 28. The 
total authorities and foe three loved children that 1 will be two bodies, both of which the 
main political parties. the chairman of a 'family opposition contends and® 

The proposal, which all sides meeting’ in Siem Reap on biased toward Mr. Hun Sea’s 
were exposed to accept, was Sept. 5, 6 and 7,” foe king party, have rejected the al- 
made as an opposition protest stud in a statement issued by legations of vote fraud, 
against alleged vote fraud the Royal Palace. The pur- mostly without investigation, 
grew, after the Cambodian pose, he said, would be “to Earlier Wednesday, more 
leader, Hun Sen, was officially discuss different issues that than 3,000 people marched on 
declared the winner of the dec- have created a great political foe Royal Palace to present 
don. The protest has been under crisis in our motherland. ” petitions rejecting the election 
way since Aug, 23. “I cannot promise that the tally, which would give Mr. 

King Sihanouk suggested meeting will have a positive Hun Sen’s party a parliamen- 
that foe parties of Mr. Hun result,” he said, “but hope tary majority. A represen ta- 
Sen, Prince Norodom Ranar- that it will be useful in making tive of the king accepted foe 
iddh and Sam Rainsy each our nation feel better in foe petitions, which opposition 
send three representatives to current political crisis.” leaders said contained more 
meet with him for “working The talks would focus cm than 20,000 signatures. .« 


group” talks. They would be 
joined by three members of 
foe National Election Com- 
mittee and three members of 
the highest appeals body, the 
Constitutional Council. 

“I wish to inform my be- 
loved children that 1 will be 
the chairman of a 'family 
meeting' in Siem Reap on 
Sept 5, 6 and 7,” foe king 
said in a statement issued by 
the Royal Palace. The pur- 
pose, he said, would be “to 
discuss different issues that 
have created a great political 
crisis in our motherland.” 

“I cannot promise that the 
meeting will have a positive 
result,” he said, “but hope 
that it will be useful in making 
our nation feel better in foe 
current political crisis.” 

The talks would focus cm 
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Private Escort Sente. 

Ltttiot 0171 564 9977 


PARIS MOD a - BeauBtu). Ctomanq 
ana Frtendv. Private Boon Sendee. 
Union, arena Soph* 07775 058295 


SELINA Beautiful Austrafian Bond 
Friendly Private Escort Service. 
KawJonT* 0468 153 023 


YTOME - VERY BETTY Bonds. Sw- 
ing Hose, ftiota Escort Sente. 
Unta 0403 569 772 


‘ZURICH 1 
CarcRe Effort Sente 
Tet 079 / 403 30 81 


See Friday’s Intermarket 


lor Holidays 4 Thnd, Residential 
Read Eritlc mud Dining OuL 
To athmtUm ccmlact Sarah Wenkof 
on +44 171 420 0326 
or (ax +44 171 420 0338 

A GREAT DEAL HAPPENS 
AT THE UVTERMABAET 


Announcements 


3faato£5to5nbint< 


SUBSCRIBER CUSTOMER SERVICE: 
For ajestkns or quote about te defc 1 - 
sry a you n ewspaper, Sta state d yax 
sjteoipfcn or aboU ordering a sutsajp- 
ttan, please cal fe tewing nutters: 
EUHQP£, NSJtXE EAST AND AFHCA: 
TOLL FREE - Austria 0660 3120 Saf- 
pfura 00900 4 448 7B27 Deanmk 
00800 4 449 7827 Fonts 00600 4 44B 
7827 GemnyOtSO 848585 Great ftri- 
ate 00600 4 448 7827 Qmcs 00800 33 
12 15 06 betentf OGBOO 4 448 7827 is- 
net (paid callj 03 5121750 Mr 167 
780040 Unmboorg 0600 2703 Mr 
texts 00800 4 448 7827 Norm? 
09G300 4 448 7827 5texter (E0 797D» 
aMoriOOBOO 4 448 7827 BtetfOT 
(+33) 1 41 439 361 THE AMERICAS: 
USA (Utee) 1-8004822884 EteMhere 
(+1) 212 7523890 ASIA: Hoco Kong 
2822 1171 todoresfa 809 1928 Japzn 
ftoKree) 0120 464 0Z7 JEorn 3672 
0044 Mala y sia (toil bee) 1-800880102 
PMfepfrw 895 4846 Sown 32S 
0835 Tsimn 7753456 THhfld 277 
4485 Bswfisre (*632) 29221171 


Friendships 


DANISH BLOND, 37, wants to meet BueI- 
nesBran Tet UK 171 7377585 or Bos 
64Q.HT.63 Long ttre,Lonfen WC2E9JH 


Legal Services 


DIVORCE M 1 DAY. No travel WrtK 
9W 377, SuttalY, MA 01776 USA. Tel: 
97P4CH3B7, Fsc 07814436181 


TELECOMMUNICATIONS 


The Orjgin.nl 


kali back 


New 

Lower Rates! 


French c/C 

Italy 3 ,J C 

Japan 33c 

Singapore.. BSC 
UK 17C 


• NO Deposit 

• NO Set Up Fees 

• NO Mlnlmums 

• Instant Rcttvatlan 

• Fftrer-OpOc Networks 

• Six-Second Billing 

Tel: 1306.599.1931 
U.S.: 1.800.965.1535 
Fax: 1^06.599.1981 
Email; IntbOkallb adc. com 
wuMuJoUbadccan 




Business Sendees 


Business Opportunities 


COMMERCIAL BANK attested 
- correspondent reteUonstHp. Class a 
test No q uaB c a tio n reqaranerts. 
immfate delray USSffWOO Agerts 
waned mrtMde. Tek 4-242 384 7080 
FK 4242 394 7082 


OFFSHORE COMPARES, fix Irw txo- 
ctare oraMce Tat London 44 181 741 
1224 Fax: 44 181 74fi 65S8ffi338 
wmLQpptekiiauA 


Business Services 


YOUR OFFICE M LONDON 

Band Street - tfefl. Phone. Fax, Telex 

Ti 44 171 290 9000 Far m 489 7517 



SECOND PASSPORTS. EU. countries. 
Very serious offers. Only genuine n- 
oasts: Tet 87Z*0mi35,Fax S72-4- 
8643231 treat YopazOvnmfl. con 


Business Havel 


n®CA/ff - Most tested 3 acres ( 1.1 
In Bm P°- Pan *®* Men, 

JW- 151 mss, bead) 25 ten., lean 
T ™ n - i ®Y constmeto poestie 
USS 95,000. +420-602 322 607^ 


for Rent 


Paris Ana Furnished 


AGENCE CHAMPS ELYSEES 



Ftfitished potmens, 3 months or more 
or ufuratod, residential areas. 

Tel: *33 (OM 42 25 32 25 

Fee 433 (Al 45 63 37 09 


"Pnwems to ran fintisted or not 


GENEVA, LUXURY FURNISHED {pan- 
mens. From euka to 4 bedrooms Tet 
441 22 735 8320 Fax +41 22 736 2671 


Real Estate WantedtExchange ; 


UR GENT ■ Looking for high daw . 
4 bettoms or more aparanent tv hoBg 
m Parts. Staring September 7tn win 
DwantarZ®. Tet 433 (Ojl 4995 D37& 
Fat 433 (0)1 487B TWO. 


The worms ru m wewsixPEa 

PLANNING TO RUN A CLASSIFIED AD? 


EUROPE 

““WAUSTMA A cartel EUROPE 


AStA/BLOFIC 

Hongkong 

18533923-1 )8a 
r fac m yj ? l M | HX. 
roc (852) 2022-1 too. 

SMGAPOIte 

U- 233 6478. 
fat 325 08 4J 
Woe 23749. NT SN 
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U.S. Spy Satellites Will Now Serve Russians, Too 




Prime Minister Blair addressing Parliament Wednesday on terrorism. 


A Sinn Fein Shift on Arms 

\ IRA Wing Vows to Help Disarm Extremists 


By Warren Hoge the overall peace process, die British' 

New York Times Serrice and Irish governments and the White 

House have been pressoring Mr. Adams 

BELFAST — A day after declaring to declare an e nd to “the war’* and to 
; its commitment to end violence in agree to scrapping weapons. 

. Northern Ireland, Sum Fein, the polit- More than 3,200 people have di ed as 

ical wing of die Irish Republican Army, a result of violence by waning Ro man 

■ announced Wednesday that it would Catholic and Protestant paramilitary 
! cooperate with efforts to disarm para- groups over the last three decades. 

■ military groups. A spokesman for die Ulster Union- 

Speaking on the eve of the visit here ists, the largest party in the Assembly, 

‘ by President Bill Clinton, Gerry Adams, welcomed both of Mr. Adams's state- 
president of the party, appointed the ments, saying: 

’ chief negotiator, Martin McGuinness, “This will obviously be welcomed 

■ to the independent international com- and seen as another step in die ri ght 
mission on disarmament set up in April direction. They are obviously now re- 

. by the peace settlement. acting to the lobbying and p re ssu re from 

He coupled that with an assertion that theU.S. government and others.’’ 

■ “the issue of arms must be finally and David Trimble, the leader of the Ul- 

; satisfactorily settled." ster Unionists and First Minister of die 

While die IRA has adhered to a cease- Northern Ireland Assembly, has called 
fire for 14 months, it has resisted re- on the leaders of eight parties, including 
: pealed calls from political leaders to Sinn Fein, to meet on Monday to plan 
; indicate a willingness to destroy or sur- procedures for the Sept 14 opening of 
\ render its tons of weapons and explo- the body. 

£ives concealed in bunkers throughout Though Mr. Trimble and Mir. Adams 

■ the Republic of Ireland. were both negotiators and signers of the 

Protestant opponents have seized on settlement, die two have never spoken, 
this refusal to challenge theright of Sinn at Mr. Trimble’s insistence. 

■ Fein members elected to the new North- With the accommodating s t ate m ents 

; em Ireland Assembly to take up po- of the past two days and the presence in 
■sitions they are entitled to in the 10- Belfast of Mr. Qinten, an active party to 
i member cabinet that will run the die Northern Ireland peace negotiations, 
province. there is a sKm expectation that Mr. 

The announcement Wednesday did Trimble will use the occasion to end bis 
not reverse the IRA's stance, but it snub of Mr. Adams, 
significantly signaled an interest bv the ^nt w^l wonW.be a snpple^estarem.. 

clandestine force in the creatidn'bfpro- ’ ' motet socjffi ts fednsatn fes orig of grrat^ 
cedures for disarming, known’ here as riskror Mr. irimNeT whosc' Jeadership 
“decommissioning.” of thePro ti es tant co mm u nity is still sub- 

, It alsoadded to thezaotncatam stirred ject to challenges from hard-Jiiiexs who 
bv Mr. Adams's statement Tuesday that accuse him of being weak. 


By Michael R. Gordon 

New fat Tones Serv ice 

MOSCOW— During the Cold War, 
U.S. surveillance satellites in space 
watched for Soviet missile launches, a 
possible due that the United States 
might soon come under nuclear attack. 

Now that the nndear standoff is over, 
die United States has found a new use 
for its warning systems — to alert Rus- 
sia about missile launches around die 
worid. 

On Wednesday, President Bill Clin- 
ton and President Boris Yeltsin of Rus- 
sia signed an accord under which the 
former antagonists would instantly 
share data aboot the launch of ballistic 
missiles and space payloads. 

With Russia’s economy deteriorating 
by the day and the Yeltsin government 
gripped by a political crisis, arms con- 
trol no longer holds center stage. 

The idea of using U.S. military tech- 
nology to help die Russians plug die 
gaps in their early warning system re- 
calls Ronald Reagan’s heady dreams of 
a weald in which the United States and 
die Russians would team up to develop 
“Star Wars” missfle defense systems. 

The new accord’s objectives, of 
course, are not nearly as grand but they 
are still important. With the collapse of 
the Soviet Union. Washington has be- 
come increasingly worried that Russia’s 
war nin g system is so frayed that Mos- 
cow mi g ht misinterpret data and mis- 
takenly conclude that it was under at- 
tack. 


The result could be an accidental nu- 
clear war. 

It is not an abstract concern. For a few 
tense moments in 1995, the Russian 
militar y prisr y^d data about die launch 
of a Norwegian scien tific rocket as a 
possible submarine missile attack. 

“The agreement provides further 
protection against an inadvertent nu- 
clear exchange triggered tty miriden- 
tification of alannch,” said Robert Bell, 
a senior aide on the National Security 
Council. 

North Korea's surprise test firing of a 
missile over Japanese territory Monday 
also underscored foe potential of 
launches to unnerve neighboring na- 
tions. 

Certainly, the Russian early-warning 
system has many deficiencies. The gov- 
ernment’s cash crunch has forced Mos- 
cow to limit the deployment of warning 
satellites. Some ground-based radars 
are in ill-repair. 

Others ended up on die wrong side of 
the border after the Soviet Union col- 
lapsed. 

For example, a Russian radar station 
at Skrunde, Latvia, was closed Monday. 
Latvia had initially allowed the radar 
station to continue operating after the 
collapse of the Soviet Union in Decem- 
ber 1991 , but finally concluded that itno 
longer wanted to serve as a Russian 
military oumost. 

Colonel General Vladimir Yakovlev, 
commander of Russia’s strategic rocket 
forces, said die Skrunde station’s shut- 
down would seriously strain Russia’s 


warning network. 

Eventually, the military hopes to 
bttild a replacement station in Belarus. 

However limited their data, the Rus- 
sians would provide it to the United 
States under the new agreement 

The missile data accord was not the 
only measure intended to cope with the 
new dangers that have arisen following 
the Cold War. 

On Wednesday, the two nations also 
signed an agreement calling for the dis- 
posal of wcapons-grade plutonium. Un- 
der the pact, Russia and the United 
States would remove 50 tons of plutoni- 
um each from its stockpiles and dispose 
of it by using it as fbel in nuclear power 
reactors or mixing it with waste. 

Most of the details have yet to be 

tktt of how to pay fcr^the^uLian 
reprocessing program to use the plutoni- 
um as reactor fuel. 

A U.S. official said the program 
could take more than five years — an 
estimate that some observers regard as 
optimistic. Even so, the SO tons of Rus- 
sian plutonium to be disposed of is only 
a quarter of the estimated supply. 

Still, U.S. officials say the accord 
esta b l i shes an important precedent: 
plutonium is not a resource to be hus- 
banded, as the Russian nuclear estab- 
lishment often argues, but is a grave 
danger. 

It is the missile data agreement, 
however, that is the closest to be put into 
action. American officials said they 
hoped the system would be operational 


in a year or two. 

The United Sates now receives data 
about enemy missile launches from two 
sources — early warning satellites fiat 
detect heat from missile launches, and 
powerful radars in Greenland, Britain, 
Alaska and along the U.S. coasts. 

That data is synthesized at military 
processing centers and transmitted to 
the Pentagon, military commanders and 
U.S. allies. 

The new accord would add a recipient 
— tee Russians. 

The missile information could be 
transmitted directly to a Russian com- 
mand post, such as tee Center for Space 
and Military Situations near Moscow. 
Or a U.S.-Russian joint command cen- 
ter might be established and the data 
sent there. That would enable the two 
sides to discuss tee information, and 
provide a further check against mis- 
understanding. 

For example, if Norway launched an- 
other scientific rocket, the Americans 
would quickly provide data on the ori- 
gin and time of the launch, its trajectory 
and moment of expected impact. There 
would be no more tense moments when 
Russian commanders struggled to fig- 
ure out if the launch was malevolent or 
benign. 

U.S. launches would be included in 
the data dispatched to the Russians. 

To supplement the system, the United 
States is also calling for a new inter- 
national arrangement in which nations 
would provide advance notice of their 
missile launches. 


A Victim of Timing: Clinton’s Message to Russians 


by Mr. Adams's statement Tuesday that 
“Sinn Fein believe the violence we 
■have seen must be for all of us now a 
•thing of die past, over, done with and 
gone.” 

■ Fearing that a fight over Sinn Fein's 
-role in the new Assembly could imperil 


Protestant leaders reacted positively 
to the early release from prison Tu«day 
of two Scots Guardsmen who had been 
serving a fife sentence for killing an 
unarmed 18-year-old Catholic in Bel- 
fast in September 1992. 


By David Hoffman 

Washingto n Post Service 

MOSCOW — President Bill Clin- 
ton brought to beleaguered Russians 
this week an upbeat message about the 
rewards of the global economy, hold- 
ing out free markets and democracy as 
a path to “a prosperous future” and to 
“opportunity and jobs,” saying that 
“the future can be very, very bright” 
But Mr. Clinton’s optimism in a 
speech Tuesday, and his lecture about 
following the “rules of the game” in 
commerce and law, was drowned out 
by the crigia teat is engulfing Russia. 

With the country’s major markets 
for stocks and currency dosed or eerily 
still, file country’s democratic insti- 
tutions thr eatening all-OUt war With 
each other and the government para- 
lyzed in a leadership crisis, Mr. Clin- 
ton’s advice was overwhelmed. 

“Everything that file president said 
in this speech was theoretically cor- 
reef,’’ said Vladimir Averchev, a 
'member of the lower house of Par- 
liament, die State Duma,from the «&- 
trist Yabloko bloc. “But at the same 
time, it is absolutely irrelevant 
“Today people are thinking about 
tbefate of fiwarmoney in the bank, they 
are thinking about how they mil feed 
their family tomorrow, about what will 


what will happen with their jobs — 


Oaes and 11 Others on Trial in Belgium 


- BRUSSELS — Several prominent 
■Socialists, including the former NATO 
•chief Willy Claes, went on trial Wed- 
■nesday, accused of accepting millions 
of dollars in bribes stemming from two 
-defense contracts that Belgium awarded 
in the late 1980s. 

- ■ Mr. Claes, 59, a former economics 

■minister; Guy Coerae, 52, a former de- 
fense minister; Guy Spitaels, 67, a 
former deputy prime minister, and nme 
other defendants have denied tee 
charges. _ 

- . In 1995, the scandal forced Mr. Claes, 
. mho was economy minister at tee tnne 
v the bribes were allegedly paid, to resign 
from his post as secretary-general ot 
the Norte Atlantic Treaty Oiganiza- 

--!* Seree Dassault, 73, of Dassault Avi- 
ation S A of France, is also a defendant 


For the last two years, he bad been 
resisting summonses to appear, denying 
any wrongdoing. 

An international arrest warrant was 
issued, but it was withdrawn after 
France provided evidence teat tee jhos- 
eendoo had sought. 

Sources said the French industrialist 
bad been given assurances that he would 
not be arrested on arrival in Belgium 
and would only have to attend hearings 
relating to him directly. 

Prosecutors charge (hat Agusta SpA 
of Italy paid bribes to obtain a contract 
in December 1988 for 46 helicopters for 
the Belgian Army. 

They also assert teat Dassault Avi- 
ation pud bribes to gain a contract in 
June 1989 to equip Belgian F-16 jets 
with new electronics. 

The Flemish Socialists allegedly re- 
ceived 51 million francs from Agusta 


Internet Child-Porn Raids 

100 Suspects Are Arrested in 12 Countries 

ham-teWfiKctOTgenaslofthe 

pedophiles t«i Wednesday States. One man was arrested m 

authorities called one c ^ d _ Sweden, and Ffencb poticemenmade 

efforts ever to break an Intern four arrests after raids in Ronbaix, 

• had- singled Strasbourg, Toulouse a^ Lflte. 

The police aid they oao -fl* federal crane office m Wiea- 
. .out 180 suspects andan^ed Gennany, said investigators 

than 100 of them m tec raw* a b-i. had made three arrests— in Stuttgart, 
place in AustraJn, Ausma. Bd ^ ^ Freiberg 

gjum, Britain. ' The police said as many as 10 other 

^tnany, Injy. countries were planning raids m con- 

Sweden and the United cmrad nection wife tee ring. 

. : Hie British National Owe Stewardson, the snpermtend 


Wonderland dub. wnten^-^ 

ities said eschar ged 

pictures of children as young as age 

■ ^<>^3 

. d °T^ f SSStf ****?, 

1 ss^'SSaES 

raids and arrests, s*u“ 


ent of detectives who led fee op- 
eration, said there had been abuse of 
children on a wide scale to produce 

tee pornographic mawiaL 

“The would turn the stom- 

ach of any right-minded pereon,” he 

Sa Tbe police said they would tty to 
trace some of die children in the pic- 
The pornographic ring aQpareatiy 
originated in tee United Stales, bat tee 
inSSanwasbegimltyteepciiceJa 
Sussex, England, who d etectedpedo - 

fromtfa* yntmiflL me au thoritie s raid. 


and 60 milliou francs from Dassanh. 
Their Francophone counterparts al- 
legedly received 30 miUion francs from 
Dassault. 

At the opening of the trial, the chief 
prosecutor. Eliane Liekcnriacl, detailed 
tee allegations against tee defendants. 

The session teen bogged down in 
procedural haggling. 

One of the defendants. Johan 
Delangbe, 53, a former aide to Mr. 
Claes, demanded that his lawyer be al- 
lowed to speak in Dutch, although 
French has been selected as die trial 
language. 

The court reserved a decision. 

The case, which is expected to last 
several months, is of unprecedented 
scope in Belgium. 

It comes nine months ahead of leg- 
islative elections and is expected to as- 
sume tee tones of file “dean hands” 
c o rr up tion investigations that took a 
heavy toll on the Italian political es- 
tablishment 

If they are found guilty, the defen- 
dants could face sentences ranging from 
fines to as much as three years in pris- 
on. 

The 15-judge court is the only one is 
Belgium empowered to judge ministers 
for crimes committed in tee exercise of 
official duties. 

The sentences will be final wife no 

chance for appeal. 

The long-running scandal has dis- 
credited tee Belgian political establish- 
ment and led the downfall of several 
cabinet minis ters, including Guy 
Coeme, who held tee defense portfolio 
in the late 1980s. 

It is also held responsible for tee 
suicide of a former chief of staff of the 
Belgian Air Force, General Jacques Le- 
febvre. 

The scandal came to light after tee 
1991 assassination of Andre Cools, a 
former deputy mime minister and 
power-broker m the Socialist Party of 


What started out as a murder inves- 
tigation uncovered extensive irregular- 
ities in party funding. 

The chief prosecutor said there ap- 
peared to be a pattern of dates between 
when key phases of tee contract went 
ahead and tee alleged bribes were made. 

She said teal Agusta and Dassault’s 
co mp etitors for the contracts bad been 
passed over “in circumstances that 
were suspicious to say the least’* 

The p res ente r added that there had 
been telephone calls between Mr. 
Coeme's office and Mr. Dassault, who 
later denied any personal involvement 
in fee contract (AP, AFP) 


will tee company be forced to close?” 
he said. 

“People are thinking about today. 
They are desperately eager to find any- 
one jn this country among Russian 
leaders who would at least give teem a 
trustworthy answer. They want cer- 
tainty. 

‘ ’And this question cannot be asked 
in terms of ‘market reforms.’ or ‘de- 
mocracy’ — it is not the language of 
the answer to this question.” 

“It is not teat people will react pos- 
itively or negatively,” Mr. Averchev 
said, “but tee tragedy is that, due to tee 
policy of the last six or seven years, 
these words ’market democracy’ have 
not become words that people use.” 

He noted that Mr. Clinton also called 
far Russia to follow tee rule of law. 

“The same day,” he said, “a Rus- 
sian citizen reads in tee newspaper that 
a deputy finance minister was arrested 
for a bribe of $1 million. What are yon 
talking about?” 

In his address to tee Moscow Uni- 
versity of International Relations, Mr. 
Clinton brought no new programs nor 
any new financial aid to Russia, be- 
yond the recent commitment of the 
$22.6 billion International Monetary 
Fund package. He acknowledged that 
Russians are now in tee throes of a 
financial implosion, but he raged them 
to keep then chins up and remain on tee 
course of recent years. 


“You can build opportunity and jobs 
for all tee people of this land who are 
willing to work for them,” he said, “if 
you stand strong and complete — not 
ran from, but complete tee transfor- 
mation you began seven years ago.” 

Mr. Clinton also lectured in favor of 
what he said were tee lessons of the 
global economy: teat people should 
pay their taxes and that tee government 
■ should protect in- 

NEWS vestors, enforce the 

ANALYSIS rn * e kw and avoid 

printing money to 

solve its problems. 

These are the broad prescriptions 
that Mr. Clinton, other Western leaders 
and the IMF are raging Russia to fol- 
low even at this time of trouble. 

So far. President Boris Yeltsin has 
not provided a clear answer about 
whether he will follow Western de- 
mands fra austerity and discipline. Mr. 
Yeltsin promised to stick with reform 
overall but hinted at “tactical 
changes” toward mo*' stale .Control 
over the economy. 

There is a broad political consensus 
now for printing more money, and the 
government has reportedly already be- 
gun bailing out banks. There is talk of 
more state control in the economy, 
including restrictions on currency and 
renafionalizing some industry. 

The stable ruble that was the hall- 
mark of Mr. Yeltsin’s economic policy 


BRIEFLY 


during the last three years is history. 
The central bank has admitted that it 
can no longer even set the outer bounds 
of file national currency. 

Ever since Mr. Yeltsin allowed the 
value of the ruble to fall on Aug. 17, 
Russians have also felt the impact on 
tee street and in their everyday lives. 

Prices are beginning to shoot up. mar- 
kets are being cleared by panic buyers of 
groceries and pay envelopes are worth 
less than they were a month ago. The 
spiral has preoccupied people who 
might have cheered Mr. Clinton’s ad- 
monitions some other time. 

The most-watched Russian television 
news broadcast Wednesday night start- 
ed with a report on tee weakening ruble 
exchange rate with die dollar. Then it 
shifted immediately to the crumbling 
financial co n dition of Russian banks. 

Wednesday morning, a day after the 
Clin ton speech, a leading pro-market 
newspaper, Kommersant Daily, did 
not put tee president on the front page. 
Instead, teere was a huge photograph' *' 
of tfie 'Qnnmnnist’ Paity 'leader,. Gen- , 
nadi Zyuganov,' and ’an' unusually bold, 
black headline: “Zyuganov is ready 
for war” intiis confrontation with Mr. 
Yeltsin over Viktor Chernomyrdin's 
return as prime minister. 

The conflict has left the Russian 
government rudderless amid its worst 
financial crisis since the collapse of the 
Soviet Union in 1991. 


French Citizenship Rides Eased 

PARIS — New legislation easing tee acquisition of 
French citizenship went into effect this week, replacing 
tough anti-immigration measures dating back to 1993. 

'Hie Socialist-backed law, enforced beginning Tuesday, 
enables all children bora in France and having lived con- 
tinuously in the country at least five years between the ages 
of 11 and 18 to gain French nationality. Children can 
request Freuch nationality themSdves after tinning 16 or 
give their consent to a request by their parents made after 
they tom 13. _ 

The deputy leader of tee anti-immigrant National Front, 
Bruno Megret, said, “It’ll be easier now to become French 
than to buy a ticket to take the Metro.” (AFP) 


hotel in Nice on Interpol arrest warrants from Turkey. The 
victims were his former wife, several businessmen and 
another leading crime boss. (AFP) 

Italy Replies to Vatican Protest 

VATICAN CITY — The Italian government delivered 
its diplomatic response Wednesday to an official protest by 
tee Vatican over the case of atop cardinal investigated in a 
loan- sharking inquiry. 

The Holy See lodged its protest last week after policemen 
searched the offices of tee Archbishop of Naples, Cardinal 
Michele Giordano, as part of an investigation into loan 
sharking, extortion and criminal association in and around 
tee southern port city. (Reuters) 


France Asked to Extradite Turk For the Record 


ANKARA — Turkey said Wednesday that it had sent an 
official to France with a formal requestfor the extradition of 
a man described as one of its top crime bosses. 

The man, Alaattin Cakici, 45, wanted on suspicion of 
involvement in several murders, was arrested Aug. 17 ax a 


Most of the defense lawyers and over half of the 138 
accused at a trial involving alleged Islamic terrorist net- 
works in Algeria boycotted proceedings Wednesday. They 
protested the conditions and venue of the trial, in a make- 
shift court in a gymnasium at Evry, outside Paris. (AFP) 
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Kohl Gambles on ‘Anchor 9 Image 

But Strong Backing of Yeltsin Could Backfire on Chancellor 


By William Drozdiak 

Washington Post Service 


BERLIN — Hie smitin g face of 
Europe's longest-serving leader peas 
out tram ubiquitous campaign posters 
that proclaim “World Class for Ger- 
many.'" Publicity spots warn that the 
crisis in Moscow means every ballot in 
this month's national election could 
spell the difference between “risk and 
security." 

With high unemployment and general 
fatigue with his 16 years in office turning 
public sentiment against him. Chancel- 
lor Helmut Kohl is now playing what 
aides call his ace in the bole by banking 
ou his reputation as the Continent's most 
respected statesman in a bid to overtake 


his Social Democratic challenger, Ger- 
hard Schroeder. 

Peter Hintze, general secretary for 
Mr. Kohl’s Christian Democrats, said 
the turmoil in Russia, Kosovo and on 
world stock markets is emerging as a 
critical campaign issue that could turn 


analysis say they believe the current 
strategy emphasizing the chancellor’s 
foreign policy record could backfire if 
voters regard his close friendship with 
President Boris Yeltsin of Russia as a 
liability rather than a strength. 

The Social Democrats claim Mr. Kohl 
gambled badly in basing German in- 
terests on Mr. Yeltsin’s political fare and 
refrained from any criticism of his 
“sauna buddy," even when he waged a 
disastrous war in Chechnya. They also 
say Mr. Kohl squandered $42 billion in 
taxpayer money by offering state credit 
guarantees that may never be repaid 
because of Russia's freeze on repaying 
debts. 

“Kohl is abasing the intelligence of 
voters by trying to exploit the crisis in 
Russia,” said Franz Muentefering, cam- 
paign manager for the Social Democrats. 
“It’s really an expression of his help- 
lessness in this campaign." 

Dieter Roth, director of the Man- 


pat gn,” Mr. Roth said. ' 

Nonetheless, Mr. Kohl's handlers are 
seeking to depict him in light of Pres- 
ident Bill Clinton’s troubles as the only 
world leader with sufficient grasp of 
history and power to steer Germany and 
Europe through such hazardous straits 
toward a new millenni um. “He should 
be seen as a grear crisis manager, whose 
counsel is sought by Yeltsin and Clin- 
ton," said Klaus Dreher, Mr. Kohl's 
biographer. “It's the only chance he has 
of salvaging the election. ’* 

Despite a packed campaign schedule, 
Mr. Kohl has consulted several times on 

Mr. Yeltsin, Mr. Clmtonfprime Minister 
Tony Blair of Britain and Prance's pres- 
ident, Jacques Chirac, according to 
chancellery officials. 

Senior German officials said Mr. 
Kohl had joined other Western leaders in 


mpa 

the tide in the chancellor’s favor ahead 
of the Sept. 27 vote. He predicts voters 


nheim polls research group, sa^s that 


emphasizing continued support for mar- 
ket reforms. But Mr. Kohl also stressed 


surveys suggest that while peop, 
r. Kohl and still retail 


Chancellor Kohl checking some papers during a parliamentary debate Wednesday in Bonn on the new budget. 


will switch to Mr. Kohl because he is 
perceived as “a stability anchor" in 
turbulent times. 

But unlike 1990, when Mr. Kohl 
breezed to victory on the strength of 
achieving German reunification, some 


may 

respect Mr. Kohl and still retain some 
residual security fears about Russia, they 
are dubious about the wisdom of pouring 
so much aid money into what appears to 
be a bankrupt economy. 

“At this stage, only a military coup 
could arouse enough fear to have a de- 
cisive influence on the election cam- 


in a speech this week that “it is the 
quality of reforms that counts, not the 
speed they are introduced." 

A senior chancellery aide said that 
during their conversations, Mr. Kohl 
urged other leaders to show greater pa- 
tience and understanding for Russia's 
difficulties and to be cognizant of Us 
“inferiority complex" toward the 
West 


; YELTSIN: Tycoon Says Publicly That President May Have to Go 

! Continued from Page 1 


[said. At the same time, he said, if there is 
■such a “strong” figure in control, he 
could “tolerate the fact that the president 
.cannot participate in the fast-moving 
jevents as he should do." Mr. Yeltsin’s 
term expires in the year 2000. 


expi 

Mr. Berezovsky did not explicitly say 


•Mr. Chernomyrdin was his idea erf 
[“strong authority" but his remarks 
■strongly suggested it. “During die five 
i extremely difficult years of reforms, 
'Chernomyrdin was forced to make a huge 
number of compromises and became a 
heavyweight,” Mr. Berezovsky said. 


Mr. Yeltsin has reportedly suffered 
periodic illnesses that have caused dis- 
orientation and lethargy. Mr. 
Berezovsky’s comments seemed to sug- 
gest that fee Rnssian president would be 
allowed to remain as a figurehead with a 
strong prime minister, but not without 
one. Mr. Berezovsky added, however, 
that he envisioned a Yeltsin resignation 
within the bounds of the Russian Con- 
stitution, which says a president should 
step down if incapacitated and calls for 
new elections in three months. 

Mr. Berezovsky now serves as exec- 
utive secretary of the Commonwealth of 
Independent Stales, a loosely tied group 




-SUMMIT: Yeltsin Stresses Political Aid 


Continued from Page 1 


'the rhetoric about the "brighter, better, 
.stronger future” that Mir. Clinton 
-foresaw in Russia did little to lift spirits 
"on the streets, where the financial pain 
was worsening even as the presidents of 
the United States and Russia talked. 

The ruble’s official exchange rate 
■climbed to 13 to the dollar/ compared 
iwife 63 just two weeks ago, and the 
[Central Bank announced the obvious: It 
■cannot control (he currency's fall. 

I At the same time, some importers 
[halted shipments of food from the West 
■because of the chaotic situation. Shop- 
pers in some Moscow stares stocked up 
;on necessities to hedge against price 
-increases. 

[ And a political poll showed that 36 
percent of Moscow residents want Mr. 
^Yeltsin to resign. 

t*T.l The summit meeting brought home 
ihe weakened political condition of both 

headers, who have watched their author- 
ity diminish amid calls for resignation 
•from lawmakers. 

• During their news conference, Mr. 
[Clinton tried again to express regret for 
• mi s leadin g the American public about 
[his sexual relationship with Monica 
Lewinsky, a fanner White House intern. 
Mr. Yeltsin, meantime, surprised some 
jn tbe hall by appearing to blank out 
during a question, only to give a cryptic 
answer and hurriedly call an end to the 
[session. 

* Reuters reported from Moscow: 

: In promising to support international 
[financial aid to Russia if it pushed ahead 
■with market reforms, Mr. Clinton said 


and Hitler can surely adjust to the real- 
ities of the global marketplace,” he 
said. 

“America and the international com- 
munity are, I am convinced, ready to 
offer further assistance if Russia stays 
with feepalh of reforms," Mr. Clinton 
said., “The answer to the present dif- 
fianltiexis to finish the job that has been. 


of former Soviet republics including Rus- 
sia. He was previously dq»ty secretary (rf 
the Kremlin security council, and is one erf 
Russia’s leading financial “oligarchs," a 
group of tycoons who have actively 
played a role in ruling the new Russia in 
recent years. Mr. Berezovsky, with oil, 
airline, auto and media interests, is tire 
most senior of the group of business mag- 
nates and has often served as an informal 
point man fra: them. 

In a candid acknowledgment of the 
fears of many of the financiers, Mr. 
Berezovsky said be would not enter a 
new Russian government because of 
fears of an anti-Semitic backlash. Many 
of the leading magnates in tire oligarchy 
are Jewish. 

Mr. Berezovsky is believed to have 
maneuvered to persuade Mr. Yeltsin to 
fire Prime Minister Sergei Kiriyenfco 
because the bankers feared Mr. Kiri- 
yenko's government would not bail 
them out after the Aug. 17 devaluation of 
the ruble. Mr. Yeltsin fired Mr. Kir- 
iyenko Aug. 23 and asked the Parliament 
to return Mr. Chernomyrdin to tire post. 
Id tbe interview Wednesday, Mr. 


More 1950s Nuclear Secrets Revealed 


By Walter Pincus 


jy Waite 

and George Lardner Jr. 


Washington Post Service 


WASHINGTON — President 
Dwight D. Eisenhower authorized U.S. 
military commanders abroad in 1 9S7 to 
order the use of nuclear weapons — if 
the president could not be reached — to 
retaliate against direct Soviet or 
Chinese attack, according to docu- 
ments declassified recently. 

The authority stipulated that U.S. 
commanders could use nuclear 
weapons whether or not Soviet or 
Chinese nuclear warheads had been 
used against U.S. forces. 

But the retaliation could be targeted 
only at the attacking forces and could 
take place only with the permission of 
the country where the weapons would 
be used. 

In no event, the documents stated, 
could nuclear weapons be used against 
the territory of tile Soviet Union unless 


the U.S. mainlan d had first come under 
attack. 

The documents, made public this 
week by the Interagency Security Clas- 
sification Appeals Panel, supplement a 
set of 1957 Eisenhower papers released 
in March that confirmed, for the first 
time, that U.S. military commanders 
had “pre-delegated" authority to use 
nuclear weapons if it proved im- 
possible to communicate with the pres- 
ident. 

William Burr of the National Se- 
curity Archive, which sought declas- 
sification of the documents, said that 
the new papers showed that Mr. Ei- 
senhower “sought to avoid giving ex- 
cessive leeway to military command- 
ers to prevent their precipitously 
initiating a devastating U.S.-Soviet nu- 
clear exchange." 

A 1964 memo from then-national 
security adviser, McGeorge Bundy, to 
President Lyndon Johnson reaffirmed 
tite Eisenhower guidelines, including 


“pre-delegation" to use nuclear 
weapons against direct air or sea at- 
tack. 

Mr. Bundy wrote that Mr. Eisen- 
hower's approach was in line with' a 
belief that ' ‘when the destructive force 
of nuclear weapons would hit only 
military forces, the decision on their 
use was a very less serious matter." 

The security classification appeals 


el was set up by President' Bill 
order to 


iton in an order to calling for de- 
classify records over 25 years old 
In a report to Mr. Clinton, the ap- 
peals panel said it had ruled in favor of 
declassification of all or pan of 81 out 
of the 96 documents reviewed. The 
reviews occurred when researchers 
such as Mr. Butt protested an agency's 
decision to keep records secret 
Roslyn Mazer, the panel's chair- 
man, said that in implementing Mr. 
Clinton's order, “reflexive use of die 
old classification categories has been 
replaced by healthy skepticism." 


done.” 


HeJater tookJais message to a meeting -from the start 


Berezovsky said, “Kiriyento’s emer- 

and I marked him as absolute nonsense RWANDA: UN. Court Sets a Precedent With Genocide Conviction 


with opposition leaders, some of whom 
are demanding aretnm to price controls. 
He told them bluntly that no country had 
grown prosperous by completely ignar- 
ing *■ ihe ground rules of the global econ- 
omy.” 

The opposition leaders, some of them 
likely presidential candidates, heard Mr. 
Clinton out but said he had pot changed 
their minds about Mr. Yeltsin. 

“I told him today the situation in 
Russia is catastrophic. The situation is 
worse than in 1917,” Alexander Lebed 
said, referring to the revolution that 


dismissed charges drat Mr. Akayesu had 
violated the Geneva Conventions on the 
Treatment of War Victims, saying that 
prosecutors had failed to prove he was a 
military figure who could be held ac- 
countable under those treaties. 

But the judges ruled that Mr. 
Akayesu, as mayor of fee commune, was 
t in Moscow on Thursday using elec- responsible for the killings of more than 
ic networks. 2,000 people and the rapes of dozens of 

Tutsi women in Taba after April 19. 
1994, even Though police officers, sol- 


brought tbe Communists to power. 
“Now 


low we lave huge stockpiles of 
poorly guarded nuclear weapons,” Mr. 
Lebed said. 

Soon after the news conference, the 
Kremlin said Mr. Yeltsin had signed a 
decree keeping on his foreign, defense, 
interior, justice and emergencies min- 
isters, as well as his tax chief. 

That action challenged the Commu- 
nist Party, which is demanding 10 gov- 
ernment posts, Mr. Yeltsin’s resignation 
and the nomination of a prime minister 
who is more acceptable than the pres- 
ident's old ally, Mr. Chernomyrdin. 


Russia's power vacuum persisted as 
tile economic crisis showed no sign of 
abating. The Central Bank has set a 
rubk-dollar exchange rate that has ex- 
ceeded the 9.5 rubles per dollar that was 
originally established to be the outer 
limit for December. The bank has ba- 
sically put the currency into free fall and 

stopped trying to influence it. A new 
system of currency trading is expected to 
start in ** 1 

Tronic 

Meanwhile, the International Mone- 
tary Fund has signaled that it may delay 
the next installment of a $22.6 billion 
loan package to Russia. Stanley Fischer, 
the IMFsfirst deputy managing director, 
told CNN in an interview that the $43 
billion tranche might be put off. Russia 
had hoped to get it in mid-September. 

“Given what we know now about the 
changes in the exchange rate, of course 
difficulties in the banking system, pos- 
sible difficulties in the budget, it's dear 
that the Russians will have to do quite a 
lot before that money could be released, ’ ’ 

Mr. Fischer said, "and that means we 
have to consider the possibility that it will 
lake longer than this month.” 


Continued from Page 1 


murder, tiorture and extermination. 

Judge Kama said the evidence was 
overwhelming that Mr. Akayesu order- 
ing the deaths of several Tutsi intel- 
lectuals in his commune as well as eight 
Tutsi from another town who had sought 
refuge in his office. 

In addition, the judges found Mr. 
Akayesu gutty of inciting villagers to 
commit genocide in a speech in which he 
urged people to eliminate Tutsi civilians. 


The judges said they also found the 
ting that Mr. Akayesu 


diers and Hutu mifitiamen committed 
most of the crimes. 

The UN Security Council established 
the tribunal in November 1994 to pro- 
secute Rwandan officials far the 
slaughter of more than 500,000 Tutsi 
and moderate Hutu during three months 
of civil war in 1994. 

The statute setting np the court allows 
prosecutors to charge defendants with 
violations of the 1948 Genocide Con- 
vention as well as with several inter- 
nationally accepted “crimes against hu- 
manity." Tbe court found Mr. Akayesu 
guilty of many of these crimes — 


would be painful. But, he —uiu 

>dded. Russ ia mustrefa seio towtg tte QJ]\[XON: Questions on Lewinsky Follow President Into Kremlin 


Communist opposi — 
ilock to Soviet-style central planning 
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punter when be would prefer to be con- 
ducting diplomacy. 

“I have acknowledged that I made a 
mistake, said that 1 regretted it, asked to 


43-minute news conference — indeed, 
throu gh out the two-day summit in Mos- 
cow — was subdued, even somber. 
Aides said he had been prepared for 
questions about the Lewinsky matter 
and decided on his own to address them 


Yavlinsky said- “We don't take this 
juridical view." 

Ms. Santos, 40, said she felt com{ 
to raise the Lewinsky matter at the! 
tin {Hess conference because reporters 
had not had a chance to question Mr. 


evidence convincing 
had overseen tbe torture of several Hutu 
residents in Taba in an effort to find out 
where Tutsi residents were hiding. 

Nicolas Tiangaye, a lawyer for Mr. 
Akayesu, confirmed that his client 
would appeal the derision. "There are 
some points we can criticize," he said. 

Throughout the 17-month trial and the 
testimony of 42 witnesses, the defense 
argued that Mr. Akayesu had at first tried 
to protect the Tutsi in his commune but 
found he was powerless to stop the Hutu 
militiamen, who, be argued, were not 
under his command. 

Defense lawyers portrayed Mr. 
Akayesu as a victim of circumstances, a 
decent man who continued to try to save 
Tutsi until he was forced himself to flee 
in May 1994. Mr. Akayesu lost control 
of the town to Hutu killers and was made 
a scapegoat for massacres be could not 
prevent, his lawyers said. 

But the judges accepted the prose- 
cution's version. 

Mr. Prosper, the prosecutor, argued in 
court that Mr. Akayesu first resisted 


calls to IcQl Tutsi neighbors, but two 
weeks later succumbed to pressure from 
hardliners in the Hutu government and, 
after April 19, wholeheartedly joined die 
effort to exterminate Tutsi civilians. 

The judges also rejected defense ar- 
guments, often heard among Hntu apo- 
logists in Rwanda, that the massacres 
were a ugly but unavoidable con- 
sequence of the civil war being waged at 
the time between Tutsi rebels in the 
north of die country and the Hutu-dom- 
inated government and army. 

The evidence proved conclusively dial 
genocide bad taken place, as defined 
under the 1948 convention. Judge Kama 
said. Government officials planned die 
killings in advance and oversaw them, 
the judges ruled, and the killers targeted 
innocent Tutsi civilians with an eye to- 
ward wiping out all Tutsi in the country. 

"It is clear that tbe massacres that 
occurred in Rwanda in 1994 had a spe- 
cific object, namely the extermination of 
the Tutsi," the judge said. "It was in- 
deed genocide that was committed in 
Rwanda in 1994." 

He tribunal, which has spent over 
$100 million over since it was estab- 
lished in 1994. has just this year begun 
finishing trials. 

In contrast, Rwandan courts have 
tried at least 330 people for genocide and 
have sentenced 1 16 to death, although 
foreign lawyers have said that the trials 
do not meet international standards of 
fairness. In April, Rwandan firing 
squads executed 22 people convicted of 
taking part in the massacres. 
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work." Mr. Clinton said 

But that response left many in tbe 


remarks. “On this matter, the 
obviously wants to speak from l 

__ j v. »» ix.nt.oal UoT 



years, said that be had been weighing a 


iviuhw*; — -V. - Prize laur- lan ol Reuters aasea wncmer mr. wm- 

problems, (lie > Iwbeimos Qf ^ re gretted the tatter tone of his Aug. 

eate told journsdists. ‘Tbej ' 17 statement and. felt he owed an apS- 

SnesoJving problems ogy to his family, his supporters and*- 
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, weows- .. 

1996 and Mr. Clinton tried to avoid the question 


the role of staff to try to amplify or 
comment further on bis remarks.” 

Nor would Mr. McCuny or other 
White House aides provide the names of 
the * 'leaders around the world ” who Mr. 


winsky-reiated question to tbe pres- 
ident for several days. 

“Clinton gave perhaps the most im- 
portant address of his presidency two 
weeks ago and no reporter has had a 
chance to follow up ana ask questions,” 
Mr. McQoillan said. 

“In this case, I really wanted to ask a 


. questioi 

May were the biggest since two aim echoing acuit response by CDmou said had offered him support and his response to the first question about 

Same after riot police broke up a ^matter a se p 0nie question about encouragement after his admission of Lewinsky I thought it was so inadequate 


n about Russia, but wheat I heard 
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was staged later that think the Question of the tone of the calls back to the United States to gauge 
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were thrown and not fonc&rn of — I can’t comment 

[ “One little thing can awton," be said, as Mr. Ydtan looked 

Benmostration wM SeoMiW ^ bemused st the spectecle ni die re- 

00 V* said a diploma p^eoma stored Catherine’s Hall ml 
Scalate or it could “I read it the other day 

J 10 clear indication at this ,^ n ixht ii was clear that I w; 



_ aga in, and I 

tho ugh t it was clear that I was expressing 


One . administration official who has 
worked closely with Mr. Clinton at the 
summit said mat be saw no evidence that 
tbe president was dejected over the Lew- 
insky revelations and the critical reac- 


no cicar uiuiw—, - ««n’t tnOUEOi» w » t/ “ ifiU r. : , 

there isn't likely to be because we can ^^fouad regret to all who were hurt non to his speech two weeks ago, 
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I over the 


feet near the area to check. ^ re aU who. were involved, and my B _ 

-A European diplor^tsaw^^^ not to see anynwrepeoplelmrtby last two days was ;a reflection of the 


Mr. 


■^f fireanns among thenmpoi™^ this process and caught up in it. 

positive sign, ff f T think this Clinton continued. • 

gprid be more to Then, dabo ramgon his combanve 

one will be resolved somehow ror wortIs reward Mr. S 


_ _ . tare, the president 
was commenting that it 


current turmoil in Moscow. “This is a 
serious situation which does not lend 
itself to laughter,” the official said. 

Mr. Yelfcsm did not comment on the 


that I had to ask mine," he continued. 

Mr. McQuillan said be was angrily 
accosted after the press conference by 
Representative Steny Hoyer, Democrat 
of Maryland, one of the president’s 
staunchest defenders, who is accompa- 
nying Mr. Clinton on the trip. 

Reached later, Mr. Hoyer confirmed 
that he was “outraged and disappointed” 
by the questions asked of the president 

“X thought that it was inappropriate 
for Americans, whatever their profes- 
sion, to pursue something clearly for one 
purpose only, and thatistoemharrass tbe 
President of the United States in a for- 
eign land,” Mr. Hoyer said 

■ Clintons Still Discuss Policy 
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decided, afW * e £ 2^?T t 3 nople wouMthink tod con- with Mr. Clinton, U.S. ofiiculs said. 

a 1 %rop«li<rote a mount of < 3% iy Yavliiufo, 1e«fa of 


Hillary Rodham Clinton said Wed- 
nesday that 


***. 


to convene the nnw “* s time “money and resources liberal political party here, said that 

SSAStedta 1990. Theoppos^ aridnc^ rationed torn- many Russrans ^sympaiKzed with Mr. 

iSbytSNational League moreandmore people Andtbat’s CWta fee le^ probhmghe fowl 
tSvwofl fee 1990 election byatan£ afedtowy” ■ . . frang from the Lewinsky affair.’We 

fee military has Mr. Clinton’s demeanor dnnng the look at it m a more personal way, Mr. 

•relinquish power. ' 


she remained a partner and 
adviser to her husband, Reuters reported 
from Moscow. 

Without addressing the scandal over 
her husband’s relationship with a White 
House intern, Mrs. Clinton told a Rus- 
sian panel that she still carried out active 
policy discussions with Mr. Clinton. 


Bomb in Cape Town 
Found to Fit Pattern 


CAPE TOWN — The bomb that 
ripped through a Planet Hollywood 
restaurant hoe Aug. 25 resembled 
previous bombs aimed at police tar- 
gets, authorities said Wednesday. 

Experts have finished reconstruct- 
ing fee Planet Hollywood bomb, 
which killed one man and injured 27 
people. A caller saying he represented 
an anti- American, anti-Israeli group 
took responsibility, but the Islamic 
group later repudiated fee claim. 

Cape Town and its surrounding 
slums have been subject to a wave of 
bombings, which authorities have 
linked to a Muslim group. People 
Against Gangsterism and Chugs. 

One bomb went off Aug. 6 near 
police offices, killing a street vendor, 
and another near a local police station 
struck about a month before feat, but 
caused no injuries. (AP) 


officials in the eastern part of the 
country said Wednesday. 

Authorities in Kenema. 240 kilo- 
meters (150 miles) east of Freetown, 
said the deaths from starvation and 
diarrhea had occurred over fee last two 
weeks. 

* ‘It would not be surprising to Jeam 
that children are dying every day in 
Kailahun," said Dominic Ngombu, an 
official in the area. “The rebels are 
inhumane to allow people to suffer 
like tom.” (AFP) 


Population to Hit 
6 Billion in 1999 


Health Crisis Grows 
In East Sierra Leone 


WASHINGTON — Despite the 
spread of birth control, the world’s 
population will go on growing by 
about 80 million a year well into tire 
next decade, toe UN Population Fund 
predicted in a report Wednesday. 

Ii said the population might grow as 
much in the next 50 years as it has in 
the last 50, possibly even more. 

In 1950, thou were 23 billion 
people. The State of World Population 
— — — jects there will be 6 billion 


FREETOWN — Hunger and dis- 
ease have killed at least 100 people, 
mostly children, in toe rebel-held Kai- 
lahon district of Siam Leone, health 


report proje 

by mid- 1999 and between 7.7 billion 


and 11.1 billion by 2050. 

“On June 1 6 next year we will mark 
fee Day of 6 Billion,” an official said 
at a news conference. (AP) 
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Ups and Downs 

Time for a Rethink SEftSS 


The Dow Jones average, which on 
Monday suffered its second-largest 
point drop, witnessed its second- 
lareest point gain on Tuesday. The 


largest point gain on Tuesday. The 
analysts who so wisely explained the 
bear market on Monday were able just 
as wisely to explain the re-emergence 
of die bulls on Tuesday. It should give 
all of us pause when they purport to tell 
us what the market will do tomorrow. 

That Tuesday's gain did not begin to 
erase the losses of recent weeks is not 
so terrible, although all those who have 
seen their net worth shrink may be 
forgiven for feeling differently. It has 
been no secret to any investor that, by 
many traditional measures, the U.S. 
stock market has been overvalued. But 
the recent “correction,” to use that 
soothing Wall Street euphemism, and 
the market's overall volatility are le- 
gitimately unsettling nonetheless. 

President Bill Clinton and Treasury 
Secretary Robert Rubin have attempt- 
ed to reassure investors by arguing that 
the “fundamentals'’ of the U.S. econo- 
my are sound. There is much evidence 
to support what they say. But one year 
ago they were making the same ar- 
gument about the “fundamentals” in 
South Korea and elsewhere in Asia, 
about economies that have since 
plunged into severe recession or de- 
pression. The truth is that what happens 
in the stock market can influence the 
“fundamentals” if consumers begin to 
lose confidence in the economy. 

Investors are unsettled in part due to 
a sense that some of the world's eco- 
nomic problems seem beyond any ob- 
vious solution. Neither Indonesia nor 
Russia is big enough, in economic 
terms, for its collapse to pose a major 
threat to die U.S. or European eco- 
nomies. But it is ominous that the 
world's economic doctor of last resort, 
the International Monetary Fund, has 


Get Growing Again 


The American stock market 
bounced hack on Tuesday, encour- 
aging investors around the world and 
reducing the pressure on central 
bankers to lower interest rates. Perhaps 
markets will now pause to see just tow 
far Asia's economic woes will spread. 

Until this summer, most investors had 
been willing to act as if die American 
economy would continue to hum along, 
despite growing problems that have 
plunged most of Asia into recession. 
Now many think that it will be difficult 
for the world’s leading economies to 
avoid slowing. “It is only a question of 
time,” warned Neal M. Soss, the chief 
UJ5. economist for Crfidit Suisse First 
Boston, “before even the mighty U.S. 
economy catches cold” 

That said, the evidence of illness in 
America is so far limited. There are 
signs that banks are less willing to lend 
than they were, and manufacturers are 
seeing a slowing of orders. But Amer- 
ican consumers have continued to 
spend, and overall economic activity 
has not fallen off a cliff. 

That economic strength was cited by 
some analysts on Tuesday as evidence 
that American stocks had fallen too far. 
and those arguments helped the market 
recover. But an irony of the current 
situation is that the apparent health of 
the American economy may end up 
hurting the world. Thai is because the 
Federal Reserve is charged by law with 


focusing on the U.S. economy, with the 
rest of the world a secondary priority. 

Yet what is happening is that much 
of the world is being starved of capital 
as investors who only recently were all 
too eager to invest in emerging markets 
are now fleeing those markets. Central 
banks in those countries have raised 
interest rates in a futile attempt to bring 
capital back, only to see tbe high rates 
further depress the local economy. 

As Robert J. Barbera, chief econo- 
mist for Hoenjg & Co., said this week, 
“a global central bank would drive 
interest rates sharply lower in response 
to these obvioas deflationary forces.” 
But there is no such bank. The closest 
thing available would be concerted ac- 
tion by the Federal Reserve and the 


major European central banks. Calmer 
markets make that less likely. 


markets make that Jess likely. 

One Asian country, Malaysia, took 
matters into its own hands on Tuesday 
by announcing stringent capital con- 
trols — hoping to stabilize the value of 
Malaysia's currency while allowing lo- 
cal interest rales to fall and stimulating 
local business activity. Such a move, 
however, will make foreign investment 
even less likely, and runs the risk of 
encouraging corruption, since it will be 
up to the government to decide which 
people, or companies, can move their 
money out of the country. 

But it is an understandable move in 
the current situation, and only serves to 
heighten the need for international ac- 
tion to get the world growing again. 

— THE HEW YORK TIMES. 


Other Comment 


Clinton Like Churchill? 


Could this be Bill Clinton’s finest 
hour, rather as 1940 was Winston 
Churchill's? It seems unlikely, but the 
old saying that “the hour produces the 
man” might just work again in the 
present crisis. Certainly this is Mr. 
Clinton's first great chance to prove 
that he has real leadership qualities; his 
great chance, too, of course, to save his 
presidency. At a crisis of this order, 
only an American president can acL 

People forget how Churchill was 
dended until the Nazi challenge came 
to his rescue. Without Hitler. Churchill 
would be remembered, if remembered 
at all. as a somewhat sleazy, amoral 
politician without judgment. 

If the new threat from Russia were 
military, Mr. Clinton would clearly be 
out of his element. But it is not military. 
It is a crisis in confidence in the short- 
term stability of the economic system. 


My guess is that he will uot fail, if only 
because the hour produces the man, 
and there is no other man, at this turn of 
history, for it to choose. 

— Peregrine Worsthome, writing 
in The Daily Telegraph (London). 


Chaos rules, except when order is 
imposed upon it by brute (and often 
quite stupid) force. It is the sheriff who 
keeps the peace, not the scholar. It was 
murderous and overwhelming might 
that stopped Hitler. 

Confronted with die reality of a Rus- 
sia that is a Jdeptocracy and that for 
years has been running increasingly 
out of the control of a president who is 
only technically not dead, the Clinton 
administration has chosen to see pro- 
gress in what is something closer to a 
free fell toward anarchy. But falls stop, 
reality intrudes, history is made. 

— Michael Kelly, writing 
in The Washington Post. 
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Russians Need Time for the Reforms 


That Count 


P ARIS — Bill Clinton and Boris 
Yeltsin’s summit conversations in 


By William Pfaff 


delivered its strongest medicine to both 
Indonesia and Russia, only to watch 
both fell deeper into trouble. 

Also unsettling is the absence of 
strong leadership in the world's two 
biggest economies, Japan and the 
United States. Japan is a wealthy coun- 
try which, doe in large parr to political 
paralysis, cannot claw its way out of 
recession. Although a succession of 
leaders there have promised strong ac- 
tion, none so far, including c ur r en t 
Prime Minister Keizo Obuchi, has 
provided much reason to believe that 
Japan's decline will not continue for 
sometime. 

In the United States, Mr. Rubin and 
Federal Reserve Chairman Alan Green- 
span have established track records of 
reassuring solidity. But Mr. Clintnn is 
weakened and distracted by scandal, 
and his credibility is less than it has ever 
been. That, too, can have an effect 

The latest international downs and 

ups and downs will accelerate debate 
on specific policy measures — the 
need for Congress to approve new 
funds for the IMF, for example, or for 
the Fed to lower interest rates. These 
are important issues. 

But beyond these instant questions, 
the United Stales also should initiate an 
inte rnational, high-level, thoughtful 
review of questions underlying this 
crisis. These would include the ef- 
ficacy of IMF rescue measures; the 
issue of controls mi short-term capital 
movements across borders; die asser- 
tion that global capital flows have 
sparked or could spark a race to the 
bottom in labor standards, environ- 
mental regulation and taxation of cap- 
ital; the most effective and humane 
way to liberalize an economy; and 
more. By joining these issues in a 
serious way, the Clinton administra- 
tion could provide a welcome reaf- 
firmation of its ability to provide lead- 
ership at a shaky time. 

— THE WASHINGTON POST. 


Moscow this week rested on the pre- 
tense that Russia has until now actually 
been on a course of real reform. 

Mr. Clinton warned Mr. Yeltsin 
against faltering on that course, just as 
the IMF’s Michel Camdessus had a few 
days earlier warned the acting prune 
minister, Viktor Cherno my rdin. In re- 
sponse, Mr. Chernomyrdin and Mt. 
Yeltsin reaffirmed their commitment to 
the economic programs pressed upon 
Russia by Washington and the insti- 
tutions of the internati onal co mmunit y. 

There actually has been, is or (under 
current circumstances) will be little 
true reform in Russia even if Mr. 
Chernomyrdin, with the support of the 
“businessman” Boris Berezovsky, be- 
comes prime minister, an eventuality 
by no means to be counted upon. 

The aim of Western-advocated re- 
form has always been to lock Russia into 

the globalized economy. Russia’s need 
now is to be unlocked, so as to spare it 
more foreign shocks and to prevent Rus- 
sian fnianriHi collapse from doing fur- 
ther damage to other economies. 

The downside of globalization is 
only now receiving foe attention of 
politicians and economists. 

The United States and the interna- 
tional community have during the past 
eight years urged the Russians to dis- 
mantle government, off foe natio n's 
assets and abandon regulation. Giving 


such advice, foe foreign advisers have 
bad to pretend that a civil society exists 
in Russia capable of taking over the 
direction of a free economy. 

Alternatively — the more likely ex- 
planation — these advisers were culp- 
ably ignorant of the fact that there was 
no such civil society , as any historian of 
modem Russia could have told them. 

Such crvfl society as did ecristamong 
foe fragile and doomed merchant arid 
professional classes of czarist Russia in 
1917 was exterminated ander commun- 
ism. Its re-creation under the chaotic 
conditions of con temp orary Russia is 
the work of at least a generation. 

Weston advisers also pretended to 
believe that privatization would cause a 
maitet in snares and merchandise to 
spring spontaneously into existence, 
despite Russia’s 80-year experience of 
command economy, the absence in 
Russia of any experience of markets, 
and the country’s lack of intermediary 
economic institutions and structures of 
commercial law and contract 

Alternatively, the advisers were 


untested ideological hypothesis that 
such a social transformation could be 
forced into existence. 

The ea5oc^cmo(kl that fweign re- 
framers affisxed Russia was designed to 
invite foreign investment at serious cost 


to the Russian public, postulating that 
the arrival of (hat investment, rogetner 
with increased commerce with the out- 
side world, could itself imposes mod- 
em economy on the country. This was 
another ideology-based experiment. 

The Yeltsin government listened to 

afl this advice, and pretended to take tu 

The international community preten- 
ded to believe that the Russians were 
yjBifr wming . During the last two wc ® ^ 
this edifice of pretense has collapsed. 
The result is that market capitalism is 
morally discredited in Russia, un- 
doubtedly for many years to co me. 

Yet Russia desperately needs reform. 
It needs the rule of law, banks that are 
not money-launderers, manufacturing 
plants tfiaf pay wages to workers who 
produce goods, peasants who are paid 

for their crops. What it does not need is 
to “privatize’ ’ stifl more of its economy 
intw foe hands of oligarchs who are little 
more than asset-strippers. 

Russia needs regulation, not more 
deregulation. It needs the kind of reg- 
ulation of commerce, standards and 
labor imposed in America during 
Theodore Roosevelt’s presidency and 
jflfiw under the second Roosevelt's 
New DeaL It needs reformed govern- 
ment — energetic and unconupt bur- 
eaucracies to b uild and maintain in- 
frastructure, regulate financial markets 
and protect consumers. 

But none of these appear to be the 
irind of reforms talked about ^during 


this week’s Clinton- Yeltsin i summit. 

Some economists in the West still 
calk about Russia’s new “business- 
men" as the equivalent of 19th century 
American “robber barons.' But An- 
drew' Carnegie created the American 
sieel industry. John D- Rockefeller es- 
tablished foe American oil industry. 
The Vanderbilts. Huntingtons and Har- 
rimans built and consolidated great 
railroads. They enriched themselves 
while doing so, and ruined others, but 


WIU1C V — • — ' . , 

left their fortunes to philanthropy. 
^Vhar has Boris Berezovsky built ii 


Russia? What have these “business- 
men” done for Russia, other foan ap- 
propriate its wealth? But Mr. Ber- 
ezovsky is perhaps the most important 
figure in foe current “reform coali- 
non. He financed Mr. Yeltsins last 
presidential campaign, and backs Mr. 

Chernomyrdin today. _ ^ _ 

The Communists leader, Gennadi 
Zyuganov, addressed himself onM oa- 
day to “businessmen, entrepreneurs 
and the nascent bourgeoisie" of Rus- 
sia. He said: “Your predecessors, m 
foe first 15 years of this century, were 
unable to share power and property. In 
foe West they understood the need to 
share 200 years ago. Those who didn't 
share either had their crowns or their 
hred” removed. Now you are acting 
exactly the same way." 

It was a justified warning. 

International Herald Tribune. 
fsit Angeles Tunes Syndicate 


Russia Has to Stop Rejecting Open and Fair Competition 


W ASHINGTON— Asked 
what he thought ofWest- 


VY what he thought of West- 
ern civilization, Mahatma 
Gandhi said it sounded like a 
good idea and should be tried 
sometime. So it is with Russian 
capitalism. 

The political and financial 
upheaval that greeted Bill 
Clinton in Moscow this week 
represents foe death throes of a 
hybrid national economic sys- 
tem that has prevailed, and 
failed, in Russia since 1991. 
That system is undergoing 


By Jim Hoagland 


piecemeal destruction as pain- 
ful as it is necessary. 


nil as it is necessary. 

Following in foe footsteps 
of Asian nations hit by a sim- 
ilar calamity a year ago, Russia 
demonstrates the penis of try- 
ing to skim off foe cream of the 
globalized economy without 
adop ting checks and controls 
to restrain human appetites and 
ambitions. Lacking in Russia 
and Asia was an appreciation 
of the . open and fart compe- 
tition needed to police capi- 
talism and to make it work. 

The fundamental problem in 
Russia, Indonesia, Malaysia 


and elsewhere was not that they 
went too far in adopting Amer- 
ican- style capitalism, as ideo- 
logues have began to c laim. 
These nations did not go far 
enough. They sought comfort- 
able halfway approaches that 
quickly proved unsustainable. 

These societies must now 
choose from three courses of 

themselves off from^intorn^ 
tional capital markets and free 
trade; balance where they are 
and mnddle through; or accept 
the responsibilities and limi- 
tations that advanced capital- 
ism brings, as well as its grat- 
ifications, by i mmers i n g them- 
selves more fully in global 
markets. The sealing andmud- 
dling options are dead ends. 

Russia’s immed iate turmoil 
is foe product of the unfor- 
giving forces of globalization 
and foe country’s divided and 
inept political leadership. The 
crisis cannot be blamed on in- 
herent flaws in capitalism, or 
on a Western failure to provide 


sufficient help and advice to 
Russia’s government 

Since its 1991 revolution, 
Russia has not developed a 
risk-based, entrepreneurial 
market economy, and its in- 
stitutions, so as to allocate re- 
wards and pain through the ef- 
ficiency of the marketplace. 

Boris Yeltsin, Viktor Cher- 
nomyrdin, the Communists led 
by Gennadi Zyuganov and 
even the youthful re fo rmers, 
who brought in the financial 
aid from abroad that kept the 
world's first nuclear-anned 
cash flow problem afloat until 
now, never folly committed 
themselves to that model of 
modem capitalism. 

At crunch time, the Ydtsin- 
ites always stopped short, intent 
on protecting foe robber barons 
at toe top of the heap from the 
scrutiny and regulation that a 
weQ-run market economy re- 
quires, or fearful . of the severe 
dislocation for the public that a 
foil privatization of sendees 
and goods would bring. 


What may have been Mr. 
Yeltsin’s last flinch came this 
summer, as plunging oil prices, 
the Lack of a functioning tax 
collection system and investor 
flight emptied the national 
treasury and forced a humili- 
ating devaluation of the ruble. 

Pressed as well to overhaul 
the tottering banking system 
and bankrupt foe leading ol- 
igarchs who backed his re- 
election in 1996, foe Russian 
president fired the reformers 
and brought back Mr. Cher- 
nomyrdin as prime minister. 

The ineptness Mr. Yeltsin 
has shown in inflicting pain on 
die public while protecting ty- 
coons has undermined his 
chances of staying in office un- 
til foe end of his term in 2000. 

Mr. Chernomyrdin must 
now negotiate a transitional 
political arrangement with foe 
Duma that will include Mr. 
Yeltsin's orderly departure, a 
yielding of significant [resi- 
dential powers to foe Duma, 
and simultaneous presidential 
and parliamentary elections in 
foe near future. Those are all 


necessary steps before West- 
ern financial aid can resume 
and a new generation of politi- 
cians, economists and entre- 
preneurs can emerge to tackle 
Russia's enormous problems. 

But this time outside help 
must be more focused on en- 
trenching the rule of law and an 
authentic free market system in 
Russia. The country’s only 
chance to generate sufficient 
revenues to ease foe painful 
economic transition ahead ties 
in its oil and natural gas in- 
dustries, which need signifi- 
cant foreign investment to be- 
come a global force. 

Mr. Yeltsin’s government 
has always refused to open the 
oil and gas sector on commer- 
cially viable terms to foreign 
firms. That was the telling, and 
vital, flinch in Moscow's re- 
fusal to come to terms with 
global markets. Balancing on 
the brink of disaster, Moscow 
must now accept substantial 
foreign ownership in this sen- 
sitive area and show the world 
that it finally gets capitalism. 

The Washington Post. 


u 


, .. J —'yr 


A Retreat From Market Capitalism in Southeast Asia? 


H ONG KONG — The most 
worrying aspect of East 


AJLwooying aspect of East 
Asia today is not foe economic 
crisis but foe irrational actions 
that the crisis is engendering. 
The dismissal of Malaysian 
Deputy Prime Minister Anwar 
Ibrahim, after the resignation of 
the central bank governor, is foe 
latest in a series of actions that 
show foe Southeast Asian world 
to be taming upside down. 

Mr. Anwar, an intellectual 
Muslim critic of foe extremes of 
capitalism, has been ousted for 
opposing the decision of Prime 
Minister Mahathir bin Moha- 
mad, hitherto a proponent of 


By Philip Bowring 


acquisitive capitalism, to im- 
pose exchange controls on a 
long-open economy. 

Meanwhile, Hong Kong, 
supposed bastion of the free 


amounts of public money at foe 
stock market and inveighing 
against the “speculation” on 
which it has long boasted to 
have expertise. 

This has happened just as 
Thailand and South Korea were 
beginning to see light at the end 
of the tunnel; currencies have 
stabilized and interest rates 


Why Hong Kong Decided to Dig In 

By Tom Plate Hong Kong’s collapse « 


H ONG KONG — Believing 
that some major negative 


-LX that some major negative 
speculation on its currency is 
linked to big-time negative bet- 
ting against its stock market, 
Hong Kong began investing, in 
a very targeted way, in its own 
stock market. It shored up blue 
chip stocks that were uniter as- 
sault, while also using its re- 
serves to keep its currency 
pegged to the U.S. dollar. 

Gov ernmental currency mar- 
ket intervention by itself is 
nothing new, of course. But this 
kind of overt stock market in- 
tervention is. The Hong Kong 
government believes that spec- 
ulators have been executing a 
vicious double play that has foe 
effect of cheapening stocks by 
weakening the currency. 

Hoag Kong’s test of wills 
against the speculators was dis- 
cussed with Beijing and ap- 
proved by Tung Chee-hwa, the 
dhief executive who took over 
for Beijing with the July 1997 
handover from the British. 

Meanwhile, the pugnacious 
Malaysian prime minister, Ma- 
hathir bin Mohamad, erupts like 
Vesuvius at foreign speculators 
every other week. Here is recent 
Mahathir: “Thecurrency attack 
is now at dangerous and irre- 
sponsible levels. We should not 
rely on foreigners. Not only do 
they not want to help, they are 
also preventing us from restor- 


Hong Kong’s collapse could 
prove the last domino, the one 
that falls just before a general 
global economic downdraft 

What Asia now endures in 
the outside attack on its cur- 
rencies was foreseen in 1978. 
One academic, in a landmark 
monograph that is cited in many 
an economic textbook, pre- 
dicted just this kind of one- 
country-afier-another calamity 
if currency markets were given 
a totally free hand. 

Concluded Professor James 
Tobin of Yale them “Specu- 
lation on exchange rates has se- 
rious and frequently painful teal 
internal economic conse- 
quences. Domestic policies are 
relatively powerless to escape 
them or offset them.” 

Hong Kong’s contribution to 
the puzzle of inteniatiooal eco- 
nomic stability has been to draw 
a link between stock market and 
currency attacks and attempt to 
minimize both. 

Dearly, governments need to 
adopt a global view of their 
responsibilities. The finance 
ministers of the Asia-Pacific 
nations should develop the 
habit of working together as a 
team. Only this can prevent foe 
Asia-Pacific region from being 
divided and conquered by in- 
ternational hit squads of spec- 
ulation, always on the prowl to 
make a killing. 

Will such international efforts 
come into being? Probably not in 


have declined. Even Indonesia 
was trying to get to grips with 
reality. Now Malaysia and 
Hong Kong have cast a new 
shadow over the region. 

Their actions may signal a 
retreat from Western-style mar- 
ket capitalism by two econo- 
mies that have been notably 
successful practitioners of it 

Malaysia’s imposition of 
draconian exchange controls is 
not merely using a sledgeham- 
mer to crack a nut It stokes at 
foe heart of 100 years of Malay- 
sian economic history. 

If the controls were merely to 
reduce foe impact of short-term 
money flows, there would be 
wider support for them. Huge 
surges of money into and out of 
Asian econo mies have been (as 
I have often argued) a major 
factor in the 1992-1998 boom/ 
bust cycle. But these measures 
go far beyond what is needed to 
dampen money flows. 

If they were essential to bring 
down interest rates, they might 
have partial justification. IMF 
prescriptions and high interest 
rates are a threat to Asia. But 
the controls have been intro- 
duced before Malaysia’s al- 
ready announced policy of 
lowering interest rates had time 
to work, and after interest rates 
in Sooth Korea and Thailand 


markets after independence and 
foe break with Singapore. 

Malaysia’s actions are a huge 
setback to ASEAN integration, 
which has thrived on free flows 
of capital around the region, and 
puts question marks over foe 
future of Malaysia’s economic 
relations generally. Few coun- 
tries have historically been as 
open to foreign capital or 
thrived more on it 

Mr. Mahathir’s actions were 
seen as an unneighborly act by 
Singapore, already smarting 
from Malaysia's ban last week 
on its shares being traded there 
and from a variety of cross- 
causeway irritants. 

The rush of blood to the head 


of foe Malaysian leadership 
could too easily tm leash all 
kinds of historic and ethnic 
gremlins that have been in hid- 
ing for a generation. These are 
far more dangerous to foe re- 
gion’s health foan a few more 
months of wobbling currencies 
and severe recession. 

Mr. Mahathir’s actions were 
no more amazing than those of 


Hong Kong last week. The 
enormity of official imerven- 


enormity of official interven- 
tion, carried out by bnreancracs 
unanswerable (unlike Mr. Ma- 
hathir) to electors, has only be- 
gun to sink in. Share market 
support operations in two days 
cost the government foe equi- 


valent of half of its annual 
budget, or three years ’ worth of 
spending on education. 

The intervention was ap- 
plauded by those whose person- 
al wealth was vastly increased 
by government buying of their 
companies’ shares. But foe so- 
called war on speculators fi- 
nanced a huge outflow of foreign 
capital as foe government stood 
in the market buying ail avail- 
able Hang Seng index stocks. 

The intervention was con- 
trary to all theory and past prac- 
tice of governance in Hong 
Kong. It undermined foe 
avowed intention of defending 
the peg to foe U.S. dollar — that 
requires higher interest rates and 
lower asset prices, both of which 
would be damaging to some ma- fy 
jor local business interests. ' *" 

In Hong Kong as in Malay- 
sia, foreigners and speculators 
become targets for rhetorical at- 
tack and a covex for policy 
changes aimed at protecting 
specific local interests rather 
foan foe economy as a whole. 

From a short-term political 
standpoint that may be under- 
standable. But foe long-term 
damage of ill-conceived poli- 
cies hatched in panic or rage is a 
bigger threat to regi onal peace 
and prosperity than market 
forces, however wild. 

International Herald Tribune. 


had plummeted. 
Malaysia’s me 


Malaysia’s moves are a long- 
term blow to foe local equities 
market, as well as to foreign 
participation in the Malaysian 
economy. 

Malaysia is not some Latin 
American country which dis- 
covered stock markets and a 
liberal approach to foreign cap- 
ital in recent years. A free cur- 
rency and an active equity mar- 
ket have been central to the 
country’s social and economic 
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development for decades. 
In 1996, Malaysian e 


ingour economy.” our lifetime. That is why Hong 

What is unfolding is not, of Kong decided to dig in. “The 
course, a masterful methodical manipulators and speculators 


worldwide plot to dean Asia’s 
clock, but simply a widening 
opportunity for investors to 
•make wagers that currencies 
and stocks will fell in value. 

The stakes are gigantic. 


have been creating chaos,” 
complained Anson Chan, Hong 
Kong’s No. 2 leader. Her gov- 
ernment responded with some 
creative chaos of its own. 

Los Angeles Times. 


In 1996, Malaysian equity 
madret capitalization was tire 
highest in the world, at more 
than 300 percent of GDP. 

The stock market has been 
key to Malaysia’s ethnic redis- 
tribution of wealth for 25 years 
— it was foe mechanism by 
which forei gn plantations 
passed to local hands, and state 
enterprises were acquired by 
new indigenous entrepreneurs. 

In colonial times, share is- 
sues in London and Singapore 
played a key role in the de- 
velopment of resources and 
commerce. Rimla Lumpur e n- 
thusiastically developed these 


189& Un dignifie d Golf ^ latest issue of foe “Bui-, 
ST. ANDREWS, Scotland — 

“The best part of golf,” I heaid a EPS ■ ^ C ? serv ^ s 10 sbov< 
member say foe other dayT“is us beginning to re- 

tfaai one does eniov 2?“ tbe . ecoaomiC activities 

and whiskey afia^L” And W °f mipaired b ? war 

sadtoSTSfiSS aod paralysed by the revolution. 

Whatever im> ^be foe political 

meats, has its critics The col- ^ d ^ lcies of the present rulers, 
and, for instanceT-wto has ^ ^ve realised ^ foe coun- 
^y^^hewasTb^ 
is anything but jubilant; “There aonsor I*nstL 

is no longer any dignity in the T ^ 
game mice women and children *“48: Irate Truman 

hm/A tov-M (v> it Tv * .i . 


fr — auu dmaren uaiu XI umnn 

uavctekentoitTbereusedtobe WASHINGTHM ^ 

aposfove solemnity in following WASHINGTON — President 

the ball in tall hats, but this hJ ' de ?° unced , today 


zn.ii - T T . “ * wowing 

the ball in tall hats, but this has 
disappeared since golf has be- 
come democratized and opened 

up wholesale to women.” 


[SepL 2] as a “lie out of whole 
cloth” any suggestion that be 
has protected any disloyal per- 
sons in foe government. The 
House Un-American Activities 
Committee has accused foe 


1923: Russian Data 

PARIS — The French Ministry ? ouse n of tampering its 

of Commerce and Industry^ ^8^ Communist 

sues periodically a review of the S*!? 8 ’ - Trnmar * repeated 
statistical and other data that ao- rvL pFCV1 ° US ftotemont that the 

pear in foe Soviet publications. 
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OPINION/LETTERS 


Use, Not Proliferation, 
Is the Nuclear Danger 


V I 


$ 


By Robert A* Levine 

confrontation with a minor 
the world is fauling in its warm* “*? a dsm & m ' 1 s face- 

lo control nuS^Sn 

•We must now shift rt»5n«^ b0lL ** ow woaId toe new deterrence 
<ol the ^ It should start with erem- 

sbsskSSS S.b 5 ?S§ks 


lorence strategy like the one that 

® C !S d prevenl nuclear war for 
pearly half a century can a 
-major contribution. 

The Indian and Pakistani nn- 


soaght by amt-nuclear activists. 


What about the threat? The major 
powers — tije five permanent 


members of the UN Security Coun- 

g* renewed~fraqi "£ 

*ssss 3 £- 


efforts all make clear that, while 
elaborate ami-proliferation treat- 
ies m ay have slowed nuclear 
spread a bit, they have not stopped 
it It is unlikely that they wilL 
Why should we, the world 


community, care about prolifer- 
ould not It 


adon? Perhaps we sb 

should distress the impoverished 
peoples of states whose resources 
are being diverted toward 
•weapons building, but the mere 
fact that these states have nuclear 
■weapons should concern nobody 
else. 

The use of these weapons in 
war, however, would be of im- 
mense concern. Nuclear weapons 
have not been used in anger si nce 
1945. For more than half a cen- 
tury, no one has crossed the cru- 
cial “firebreak” preventing non- 
nuclear war from going nuclear. 

• That it remain uncrossed is a 
universal vital interest because 
the breaching of that firebreak by 
anyone, on any scale, could lead 
to a much larger cataclysm. 

* Focusing on the use of nuclear 
weapons — on their first use, 
since that is where die line is 
crossed — calls for a new strategy 
based in part on the old strategy of 
deterrence. 

- Deterrence requires a threat 
.Old deterrence was based on the 
U.S. threat to inflict unacceptable 
damage on die Soviet Union in 
response to nuclear (and some 
.nonnuclear) transgressions, and on 
die minor-image Soviet threat. 

The nuclear forces of Amer- 
ica’s British and French allies 
Contributed to die U.S. effort, but 
they were not essential, nor would 
they be for the new deterrence. 

Ironically, the cooperation of 
Russia is now crucial. So is at least 
tacit Chinese agreement Both Rus- 
sia and China, now or later, will 
have the potential to escalate an 


iy not itself require unclear 
weapons. The major nuclear 
powers have the capability to in- 
flict severe punishment without 
using these weapons, although no- 
first-use pledges would not pre- 
clude “second use” as a backup. 

Would the major, or “deter- 
ring,” powers have the will to 
implement this? The only real an- 
swer is: Maybe yes, maybe no. 
Certainty can never exist. 

U.S. nuclear retaliation against 
a Soviet invasion of Western 
Europe daring die Cold War, for 
example, was far from certain. 
That uncertainty wearied U.S.. al- 
lies, but even the imperfect threat 
far overbalanced any Soviet 
temptation. That is what is to be 
hoped for now. 

it might not work in all cases: 
maybe not against an Israel using 
a nuclear weapon as a last resort 
against being overwhelmed; 
maybe not against a nation re- 
taliating for the use of other 
weapons of mass destruction, bi- 
ological or chemical. But no 
strategy can provide an absolute 
guarantee, nor can the nuclear 
genie be pnt back in the bottle. 

Deterrence by the major 
powers, however, could bring 
about a major reduction in die 
likelihood of first use. The dem- 
onstration that nuclear weapons 
are near useless to those who 
merely possess them could be- 
come the true barrier against pro- 
liferation. 

At least we should turn our at- 
tention to the true objective: pre- 
venting nuclear combat 


Sex and the Political Animal: 
Do We Really Have to Know? 


By Maureen Dowd 


■y^ASHINGTON — I was lolling at 


home Tuesday morning, watching 
Howie Mandel, a television talk show 
host, ask Rosie O’Donnell, another talk 
show host who was his guest, about her 
summer vacation. 


Suddenly die program was interrupted 
somethin* 


far a special news report- Had something 
happened to President Bill Clinton? Was 


MEANWHILE 


Russia no more? Had Monica and her 
mother signed a $10 million-book deal? 

No, die newscaster Peter Jennings had 
broken in for a five report on the opening 
of the New York Stock Exchange. He 
somehow managed to miss the opening 
bell and lose his remote feed from the 
trading floor. But he conveyed the import 
of the moment. . 

America’s twin obsessions, money and 



to 

Bill 


Clinton for diminishing the presidency. It 
was impossible to focus on the Senate 
majority leader’s moral umbrage with the 
Dow plummeting 1 10 points right next to 
his helmet head. 

I was sot concerned about the market. I 
had already sold my paltry cache of stock 
to buy summer dresses. I thought I would 
wear the dresses to parties. But there are 
no parties. Washington is twitching 
through what is universally deemed the 
unsexiest sex scandal in its history . People 
here are too busy mucking around in oth- 
ers’ private lives to enjoy their own. 


By the time I got to work the market 
was healing. But something realty, realty 
scary had happened: The Associated 
Press wire was running a story about JOan 
Burton’s sex life. 

Dan Burton’s sex life. 

Just when you thought this scandal had 
hit rock bottom, the bottom got rodder. 
Thank you, Ken Starr, for wiring up Linda 
Tripp and for creating a nation of Feeping 
Toms, fordragging os Americans down to 
the point where we have to bear die sex 
secrets of crepuscular Republican swamp 
life. 

Representative Burton, of Indiana, was 
trying to preempt any damaging personal . 
revelations in an upcoming Vanity Fair 
magazine profile by confessing rough 
ffmftc in marriage. 

“If something comes out ... that you 
think Danny shouldn’t have done,” 
Danny said, “I will own up to it” 

In Mr. Stair’s eagerness to get 
something, anything, on Bin PUnt^n to 
justify h is overwrought investigation, the 
prosecutor has opened a sewer of TM1 — 
Too Much Information. 

Clintonites have long threatened a bed- 
room doomsday strategy. 

Salon, an on-line magazine sympathet- 
ic to the White House, suggested why the 
House speaker. Newt Gingrich, has been 
restrained about the Monica Lewinsky 
matter. 

• “Gingrich, lest we forget, has a closet 
full of sexual miscooduct,” it wrote. 

I dread to think what’s next Dick 
Armey’s sex life? TML Phil Gramm’s sex 
life? Way TML 



Ii is remarkable, in a capital with such a 
lush history of sex, dial a president might 
have to leave office for covering up an 
affair. 

For decades die rules of politics were 
very simple. As the Democratic strate- 
gist Raymond Soother summed it up: 
“If a politician stayed on his bar stool, 
he wasn't drank. And if he didn't 
get caught, he wasn't cheating on his 
wife.” 

But for several years before Mr. Clin- 
ton came to town, it was clear that a 
gallows had gone up along the Potomac. 
With journalists willing to report more, 
with women coming into power more, die 
old libertine rules were vitiated. 

In 1989, former Senator John Tower’s 
nomination to be defense secretary went 
down amid opprobrium about his skirt 
chasing and hard d rinking, even though be 
promised to give up alcohol, and even 
though some senators came to the floor to 


their 


vote against him with liquor on 
breath. 

Everyone realized then, as one Repub- 
lican consultant put it, that hypocrisy was 
going to be punished with more hypocrisy . 
John White, a former Democratic official, 
lamented that “there used to be better 
ways to gut a guy besides putting his 
personal mores through the meat 
grinder." 

Allen Drury, the author of “Advise and 
Consent," mocked the new morality to 
me; “One must tell all and promise all and 
be a good, good, good boy and promise to 
be a good, good, good boy forever after." 

Bill Clinton knew the rules had drastic- 
ally changed. He promised to be a good, 
good boy. But he wasn't. It was a dan- 
gerous game. He lost and so did we. Even 
u the president escapes the gallows on the 
Potomac, we will be the world capital of 
TM1 for seasons to come. 

The New York Tunes. 


LETTERS TO THE EDITOR 


Russia’s Problems 


The writer, a senior economist 
emeritus at the Rand Corpora- 
tion, is the author of " Uniform 
Deterrence of Nuclear First 
Use" He contributed this 
comment to the International 
Herald Tribune. 

‘to r.-'rl»i»v • 


Regarding "Look at What’s 
Happening to Russia Under ‘Re- 
forms’" (Opinion, Aug. 21) by 
Stephen F. Cohen:- 

I applaud Mr. Cohen for his 
perceptive analysis of the disaster 
in Russia that has been masquer- 
ading as “reform.” 

As a frequent visitor to and 
sometimes temporary resident in 
the countries of the farmer Soviet 
Union, I am appalled by what 
seems a failure to grasp die basics 
of Russian social and political 
forces — not to mention history 
— by international money 
lenders, by the United States and 
other governments and by econo- 
mists around die world. 
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. Mr. Cohen is absolutely correct 
in pointing out that the current 
crisis, which is being blamed on a 
host of converging events, has far 
deeper roots. 

When the “door” to the Soviet 
Union began to open under 
Mikhail Gorbachev, it became 
clear that the country was bank- 
rupt It should have been equally 
clear that Russia could not pos- ■ 
sibly manage a conversion to a 
free market economy in this de- 
cade, if ever. 

Now tiie real tragedy, as Mr. 
Cohen points out, is that the Rus- 
sian people must undergo social 
and political upheaval. It’s not 
hard to understand the problems 
in Russia — just go and live with a 
Russian family for a month. . 

■ ivy: ■ -T7’ ■» 
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That the Clinton »rimini*tr ari pn 
continues to prop up Boris Yeltsin 
says everything about Washing- 
ton’s failure to formulate a sen- 
sible Russian policy. Mr. Yeltsin 
needs to go before the debacle 
worsens. 

Not only Russians but citizens 
of Ukraine and Belarus are also 
caught in this limbo, unable to go 
forward or back. Of course in 
Belarus President Alexander 
Lukashenko has sought the 
of total state control and is well cm 
his way to becoming a Stalin look- 
alike. 

I would take Mr. Cohen's ana- 
lysis one step further and say that 
there is not enough money in the 
entire free world to truly “fix” 
Russia’s problems. 

•>« d ! - • r*«v — 


I suggest that Western govern- 


ments consider those problems as 
unfixable by cash infusion. 

These governments should be- 
gin looking at the roots of the 
problems and stop trying to apply 
Band-Aid cash fixes to a situation 
that is not amenable to such mea- 
sures. 

' EVERETT K.MINCEY. 

Langley, British Columbia. 


eEon ^ Midcast 


Regarding “Get the America- 
Hater, Dead or Alive" (Opinion, 
Aug. 25) by L. Paul Bremer 3d: 

Mr. Bremer details what the 
United States should do to fight 
terrorism. What he does not ad- 
dress is the cause of anti-U.S. ter- 


rorism and bow it might be elim- 
inated or at least mitigated. The 
root of most Arab' hatred of 
die United States is America's 
treatment of Arab countries 
compared with its treatment of 
Israel. 

The United States looks the 
other way while Israel buQds nu- 
clear weapons — not the case with 
Iran or Pakistan. In the United 
Nations, America always sides 
with Israel, in some cases alone' 
against all the other member- 
states. 

If the United Stales had a more 
balanced and impartial Middle* 
East policy, terrorism against 
America might diminish. 

EDMUND LAZAR. . 

Lorgues, France. . 
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JACOB’S LADDER 
A Story of Virginia During 
the War 

By Donald McCaig. 525 pages. 

$25.95. W.W. Norton Co. 

Reviewed by Christopher 
Lehmann-Haupt 

'tt A T the opening of Donald McCaig’s 
“ captivating Civil Wax novel, “Jac- 
ob’s Ladder,” a young woman is ringing 
doorbells on a hot August day in Rich- 
mond, Virginia. She is looking for forma: 

slaves who have agreed to be interviewed 

for President Franklin Roosevelt’s 
Works Progress Administration. 

• At the door of 376 Clay Street, the 
young woman is greeted by a servant, 
“elderly, black, hunched,” wearing a 
faded boasedress. 

“Are you Marguerite?” the young 
woman asks. 1 ‘No’m, I ain’t. I’se Kizzy. 
Miss Marguerite inside.” Inside, over 
tea, Miss Marguerite turns out to be 
ancient, the size of a 10 -year-old child, 
with yellowish-gray skin, “like medi- 
eval parchment.” 

i When the young woman asks her a 
F Kizzy has been with her family long, 
Marguerite replies: “Patience, child. As 
you grow older, you will appreciate its 
merits. After my son fini s h ed Harvard, 
he went West. Los Angeles. I xptenaea 
him to stay in Richmond with me bank, 
but try and tell him anything. Mygrand- 
son Joshua does something with toe Los 
Angeles Water Authority. What do you 
know about water autoontwe? 

Can this be a former slave speaking. 
Yes, it can, and thereby hangs a fas- 

coveted while researching county rec- 
ords for his nonfiction bookaboutre^ 

in Virginia, “An American Home- 
nlnce.” As be explains in his acknowl- 

de^he came across aa evocative court 


case” 


a young 




lie. Al- 
exander and Sallie Kirkpatrick, who were 
convicted for harboring Jesse, a runaway 
slave belonging to Samuel Gatewood, a 
neighboring plantation owner. 

Borrowing the names of these prin- 
cipals, McCaig has invented characters 
for them, as well as a constellation of 
individuals around them to represent 
key points of view in Virginia’s ex- 
perience of the Civil War. 

Most significantly, McCaig imagines 
why Jesse, treated so liberally by the 
Gatewoods that he has learned to read 
and write, became determined to ran 
away. The reason is that Gatewood’s 
son, Duncan, has fallen in love and 
conceived a child with his mother’s per- 
sonal servant. Midge, an unusually clev- 
er and attractive young woman. This so 
upsets Duncan's father that he forces 
Midge to many Jesse, who loves her as 
much as Duncan does. 

But wheat Duncan conies home for the 
Christinas holidays from Virginia Mil- 
itary Institute, he continues to be s m itten 
with Midge and begs that their child be 
reared “as his in the house.” Enraged, 
hi* father decides to turn Midge and the 
baity over to toe-local slave trader- Jesse, 
in despair, goes on the run. . . 

It is not giving too much away to 


reveal that Midge grows up to be Mar- 
guerite, toe old I 


o lady who proceeds to 

narrate for the young Works Progress 
Administration interviewer both the 
foregoing events and McCaig’s version 
of tiie Civil War. 

Although Marguerite's all-kn owing- 
ness takes a little getting used to, her 
account catches you up so completely 

least'*' a dozen characters straight and 

following some six intertwining narrat- 
ives. Of course some arc more absorbing 

than others, but what makes them all 
work well is toe elliptical way McCaig 
jumps in and out of the story, sometimes 
merely hinting at what is about to hap- 


pen, at other times picking up the thread 
after a significant oc cur re n ce. 

This combined with the striking real- 
ism of the dialogue and historical detail 
creates a paradoxically simultaneous 
distance and immediacy, as if we were 
looking at toe distant past through a 
powerful telescope. In his acknowledg- 
ments, tiie author confesses to having 
gleaned his material from memoirs, di- 
aries and letters. 

Yet it is his novelist’s imagination that 
enlivens his harrowing battle scenes, bis 
damning portrait of Alexander Kirk- 
patrick, one of the most unpleasant in- 
tellectuals since Lieutenant Tom Keefer 
in “The Caine, Mutiny,” and a glorious 
set piece in which a group of black 
soldiers react to a newspaper transcript of 
Lincoln’s Gettysburg Address. ("Jesse, 
are we ‘the people’?” “Not yet") 

One challenge to McCaig was un- 
derstanding what the Sooth had fought 
for, which “as a liberal, reared in the 
North," had always puzzled him so 
much that his first working title was 
“The Worst Cause.” 

But after settling on a farm in Virginia 
he came to feel something that made 
him better understand the cause. What- 
ever that something is, he manages to 
convey both toe sweetness of antebel- 
lum plantation life and the horror of its 

peculiar institution. 

So he ftndart up with the title 4 ‘Jacob ’s 
Ladder,” which refen all at once to 
Jacob’s vision of God in Genesis, to the 
spiritual “We Are Climbing Jacob’s 
Ladder,” sung by black troops around a 
campfire in the novel, and, presumably, 
to toe obstacles that Marguerite’s baby, 
whom site names Jacob, faces in life. 

How he climbs his particular ladder is 
never precisely answered in toe story. 
But you are always aware of the ques- 
tion, and its presence serves as yet one 
more element enriching this deceptively 
resonant and layered saga. 

New York Tunes Service 



By Alan Truscott 


T HE World Champion- 
ships in Lille, Fpnce. 
may have been toe lu86 
ever, it had a fii« scheduteof 
events: open teams* open 
pairs, women's teams, wom- 
en* pairs and mixed pans, 
plus events for seniors and 

JU pSyers expect to meet 

somesurprisingbi^ihig sys- 
tems and to face __ 

situations. In the I997.charo- 
pionsbips, a Danish pair wot; 
pUtySg toe Albatross qub. a 
strong club system wito » 

also mean a hand with 9 'to 1 * 
points; and in that cast to® 
opener would P? 35 a °f ga 
ie of 1 diamond- 
accounts for the mo- 


ding shown in toe diagram. 
East-West were toe Polish 
stars Cezary Baiicki and 
Adam Tmudanski. and when 


north 

♦ 5S3 
9863* 

♦ Q8654 

VEST EAST 

**** ;?i 087 

OK1695 

PJCQ96 OA7 * 3 

6 A 10 *K93 

SOUTH (D) 

♦ A J9 
OQJ4 

0 J 10 8 4 
+ J 72 

Ndteer side was vulnerable. TUe 

£S* ! w “ 

iZs DM- B<xS * £■* 

DM. PaSS 

Pass 

West led tbe heart 8*a 


their opponents came to rest 
in one diamond, they started 
doubling- North's redouble 
showed a desire to play some- 
where else, and Lange 
Schaeffer, for Denmark, had 
to struggle in one heart 
doubled. 

The defense began by lead- 
ing three rounds oftramps, and 
South won the third iotukL He 
bad to guess bow to attack 
clubs, arri be did the rightthing 
. - * — a jow one, west 

ace and drew the 
on 

ive up a diamond, 
and the defease took die king 
and ace of diamonds. The po- 
sition is shown at right 

East shifted to a spade, and 
South finessed toe nine. West 
woo with the king and cashed 
two diamond winners. 

South was able to throw a 


dub, and had to score two 
hides at the finish in toe black 
suits. 

South escaped for down 
four, a Pyrrhic victory that 
cost his team eight imps. In 
the replay. East- West played 
in three no-trump and did 
well to make 11 tricks. 


by 

took thee 

last 
South. 


north 

4 54 3 
0— . 

0 — 
4Q86 


WEST 

4K£2 

<?.- 

«Q9 

410 


EAST 
4Q108? 
<? — 

0 — 

*K9 


SOUTH 
4 A J 9 
<? — 

O J 
4J7 
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DUTY FREE 



W(S>RLD 



BMW 850 CiA Arctic Stiver 


Rolls Royce Bentley Brooklands Red Pearl 


Dubai Duty Free's Finest Surprise 

Your Opportunity to Win Luxury Cars at the 
World's Finest Duty Free 

Dnhai Duty Free pioneers of toe finest surprise car promotion, now in its nhtih yean offer you a choice. 
Tickets may beptzrchssedforoneor two hoary cars- at Departures and Arrivals. For escheat tickets are 
priced at Dhs 500 / USS 139 and limited to 1000 bonafide travellers other departing from, transiting 
through or arriving at Dulw International Airport. The draw date and winning numbers will be pobfished, 
and each participant win be advised. The cars wffl be shipped to the winners' address free of charge. 


ftr fbeJoedcoBedkuaibev^ Ffy-Buy-Dubsi — 


780th Wimer 
MARK HUNTER 
(Scries #7S0- fick«#0870X 
British living in Bradford, 
Englan d, winner of a 
Pcriebe9Il Carrera Targa 


CONGRATULATIONS 

txwunrmesnKBnammsevBaaMS 


781rt Winner 
ANSARK MOHAMMED 
(Series #781- Ticket# 0885> 
Indian living in Dubai, UAE 
winner of a BMW 850 OA 


aramwartaman 
(Series #782 - Ticket # 0772), 
American living in Dubai, UAE, 
winner of a BMW 850 CSA 


78?rd Winner 
ELIAS SAMIR NASSIF 
(Series #783 - Ticket #0819), 
Lebanese living in Dubai, UAE, 
winner of a 

Mercedes Benz CL 500 


For further information please call Dubai (9714) 244454 or Fax (9714) 244455 
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INTERNATIONAL 


Congo Foes Face Off at Summit 


Reuters 

KINSHASA. Congo — The major 
combatants in die Congo faced each 
other at the Nonaligned Movement sum- 
mit meeting Wednesday in South Africa 
as rebels said they were moving south 
into President Laurent Kabila's tribal 
stronghold. 

Mr. Kabila's presence at the 113-na- 
tion conference in Durban alongside 
leaders of his military allies Zimbabwe, 


of all parties to the month-old rebellion 


finally getting down to negotiations. 
But, even befc 


fore the tailring starred. 
President Sam Nujoma of Namibia set 
the tone, insisting that die meeting back 


the pro-Kabila military support. 

vhenthi 


"We will leave only when the job is 
done to the satisfaction of the govern- 


ment of the Congo," Mr. Nnjoma said. 
“I trust that this summit will endorse this 
position." 

Mr. Kabila, who ousted Mobuto Sese 
Seko in May 1997 after a seven-month 
bush war backed by Uganda and 
Rwanda, accuses his former allies of 
fomenting the rebellion. 

Both countries, whose presidents are 
also at die Durban meeting, deny the 
charges. 

But both have troops stationed in the 
east of the former Zaire and both warn 
that they might become involved to pro- 
tect their national security. 

Previous attempts to convene peace 
talks have ended in acrimony, with Pres- 
ident Robert Mugabe of Zimbabwe ac- 
cusing the leading dove in the region, 
President Nelson Mandela of South 


Africa, of siding with die rebels. 

Mr. Mandela is the host of the Non- 
Movement summit meeting 
UN secretary-general, Kofi An- 
nan, backed by a Security Council res- 
olution, is trying to get peace talks start- 
ed and prevent the conflict from igniting 
the region. 

The rebels control die area along the 
Congo’s eastern borders with Uganda, 
Rwanda and Burundi and have captured 
the strategic central city of Kisangani, 
where they claim to have found evidence 
of mass murders by government troops. 

The rebels also claim to hold the Lake 
Tanganyika town of Kalemie, roughly 
halfway between Kisangani and Mr. 
Kabila’s tribal stronghold of Lubum- 
bashi in mineral-rich Katanga 
Province. 


U.S. Officials Defend Sudan Attack 



* s cn ,f ' n 1 1 


By Tim Weiner 

Nr* 1 York Times Service 


they said was developed by Iraq. 
They presented These 


WASHINGTON — The secretary of 
defense. William Cohen, and the di- 
rector of central intelligence, George 
Tenet, told 42 senators at a classified 
briefing that the United States bad 
strong evidence to justify its attack on a 
pharmaceutical factory in Sudan, ac- 
cording to a person who attended the 
closed-door meeting. 

Mr. Cohen and Mr. Tenet repeated 
their assertions that tests of a soil sample 
taken by the CIA near the Shift phar- 
maceutical plant in Khartoum some 
months ago proved the presence of 
EMPTA. a chemical compound that 
they said was used to manufacture VX, a 
deadly nerve a n ent, in a process that 


Tuesday what they 
said was new and not fully evaluated 
evidence of financial ties between the 
plant's owner. Saleh Idris, and Osama 
bin leaden, the Saudi £migr6 millionair e 
who is accused by the United Stares of 
organizing the Aug. 7 bombings of two 
U.S. embassies in Africa. 

Separately, several business persons 
in Sudan have said in interviews that 
they suspect that Mr. Idris may be con- 
nected to Mr. bin Laden. 

They said that Mr. Idris, who worked 
at banks in Sudan and Saudi Arabia, 
began investing heavily in Sudanese 
businesses in early 1996, around die 
Hm> that Sudan asked Mr. bin Laden to 
leave the country. 

The person who attended the Senate 


2 U.S. Embassies Under Threat 


■ The Associated Press 

KUWAIT — The U.S. Embassy in 
Kuwait said Wednesday that an attack 
was possibly being planned against it, 
and a note found on a plane warned of a 
bomb attack on the U.S. mission in the 
Philippines. 

Washington has closed some of its 
diplomatic missions around die world 
and increased security at others since the 
Aug. 7 bombings of U.S. embassies in 
Kenya and Tanzania, which killed 258 
people and injured more than 5,500. 

A message on the embassy's tele- 
phone line for U.S. citizens in Kuwait 
said: “The U.S. government has re- 
ceived information Indicating dial a 
similar attack may be being planned in 


Kuwait" It said the embassy was taking 
“appropriate security precautions.” 

An embassy spokesman said there 
were no plans to close the mission. The 
spokesman would not say how or where 
the threat had been received. 

A handwritten note threatening die 
U.S. Embassy in Manila was found 
Tuesday in a lavatory on a plane after its 
arrival in Kuwait from Dubai, said Col- 
onel Bader Saleh, a Kuwaiti Interior 
Ministry spokesman. He said that die 
note, which was in English, read: “The 
American Embassy in the Philippines 
will be bombed on Sept. 4, 1998." 


briefing spoke on condition of anonym- 
ity. He said that the briefing, together 
with what U.S. intelligence officials de- 
scribed as transcripts of electronically 
inte r cepted telephone conversations 
from inside the factory, supported sus- 
picions that the plant in Khartoum was 
part of a chemical weapons program 
that could have been used by Mr. bin 
Laden. 

Some U.S. officials, European dip- 
lomats and chemical weapons experts 
have questioned the strength of the ev- 
idence, but none of the senators did, 
according to this person. He said Mr. 
Cohen and Mr. Tenet received a round 
of applause at the conclusion of the 
briefing. He said the two men argued 
that the decision to destroy the plant was 
sound, though they backed away from 
earlier assertions that Mr. bin Laden was 
a direct investor in the plant They had 
initially described the plant as produ- 
cing- no commercial products, when in 
fact it produced medicine. 

The Sudanese ambassador to the 
United States, Mahdi Ibrahim Mo- 
hammed, said in an interview Tuesday 
that his government would have co- 
operated with the United States in an 
investigation of die plant before die 

cruise missilfl a lwrlr 

“They could have talked to us about 
it,” he said. “They could have asked 
our cooperation. It certainly would have 
been given. A plant is not Idee a terrorist 
who can take a flight to Afghanistan. It 
was a sitting duck. To take tire decision 


joul-niifippr bark< V*cr tWr-lW 

Congolese fisherman watching British soldiers Wednesday on a beach in Brazzaville, where they are stationed. 
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SETS Bush Book Details Gulf War Dilemma 

mens nrocram . . OF 


f 


By Walter Pincns 

MaUngton Post Service 


describes in great detail decisions dial 
contributed to Mr. Saddam’s ability to 


In Manila, die police chief. Virtus Gil, 
would be increased around 


said security 
the seaside embassy. 


unilaterally to bomb this plant is not 
It was a grave attack on the 


justified. 

sovereignty of oorcountxy. It was an act 
erf lawlessness against the Sudan." 


WASHINGTON — Former President 
George Bush hoped that President Sad- 
dam Hussein of Iraq would free die 
country in die closing days of die Gulf 
War, buthe ruled out ctmturing or killing 
him because of the political and human 
costs, according to a new book corwrit- 
tenby Mr. Bush and his national security 
adviser, Brent Scowcroft 

Wr iting fbal eHminating Mr. S addam 
would leave the United States without an 
“exit strategy,” Mr. Bush maintained, 
that- occupying Iraq “could instantly 
shatter our coalition, turning the" whole 
Arah world against US, »nd mafaft a h mh»n 
tyrant into a latter-day Arab hero." 

So concerned were American officials 
with Mr. Saddam’s ability to influence 
the end of the war that they decided not 
to require his presence in Safwan, Iraq, 
near me Kuwait border, to' sign terms of 
Iraq’s defeat. “We asked ourselves what 
we would do if he refused,” ML Bush 
and Mr. Scowcroft wrote. 

The bode, “A Wcdd Transformed,” 
contains alternating first-person recollec- 
tions by Mr. Bush and Mr. Sco w c roft an 
several crucial events of the Bush pres- 
idency, including the collapse of tibe So- 
viet Union. The section dealing with Iraq 


r emain in power after Operation Desert 
Storm, an outcome that brought Mr. Bush 
criticism and bedevils the Clinton ad- 
ministration more than seven years later. 

Mr. Scowcroft recounts the admin- 
istration's faflureto oppose a decision by 
GeneralNocman Schwarzkopf at Safwan 
to allow the Iraqi military use of heli- 
copters after the war. “Saddam almost 
immediately began using the helicopters 
as gunships to put down die uprisings” 
against his regime, they wrote. 

The book provides new details on the 
negotiations that preceded the sending of 
U.S. forces to die Golf in late 1990 and 
the start of the fighting. It candidly de- 
scribes bow normal procedures, includ- 
ing same required by -law, were cir- 
cumscribed in order to get die job done. 

When King Fahd of Saudi Arabia ac- 
cepted a plan from the U.S. defense sec- 
retary^ Dick Cbeney , to permit die first 
American forces on Saudi soil, Mr. Bush 
records that he promised that the 
ment would be kept secret, even 
.Congress, until the troops were there. “I 
was less worried about congressional no- 
tification than kee ping our word to the 
Saudis and getting our forces in place as 
saMy as possible," Mr. Bush wrote. 

The president did, however, tell Prime 


Minis ter Margaret Thatcher of Britain. 
“I confided to her what I was planning, 
provided the details of the deployment 
and asked her to tell no one. 1 ' he said. 

In December 1990, Mr. Bush dis- 
closed to John Major, die successor to 
Ms. Thatcher, the entire military plan, 
including die date the air war was to start. 
“We had given no older yet to our mil- 
itary, nor had we discussal it with other 
government officials," Mr. Bush wrote. 

When Mr. Saddam first invaded 
Kuwait, the Bush administration was sur- 
prised. In fact, on the eve of the Iraqi 
invasion, Mr, Scowcroft wrote, ’‘diplo- 
macy seemed to be working, if slowly.” 

On Aug. 2, 1990, with the invasion 
under way, Mr. Bush faced the press and 
was asked whether intervention was be- 
ing considered. He wrote that he did not 
want his first words to be a threat, so he 
responded that he was not contemplating 
intervention. “The truth is, at that mo- 
ment, 1 had no idea what our option" 
were,” Mr. Bush wrote. 

In his diary cm Feb. 28, 1991, the day 
after the fighting stopped, Mr. Bush noted 
that he had “no feeling of euphoria." 

“It hasn't been aclean end; there is no 
battleship Missouri surrender." he 
wrote. “This is what's missing to make 
this akin to WWEL, to separate Kuwait 
from Korea and Vietnam. ’ 
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Big- Screen TV Is Getting 31 tinner 


By Miki Tanikawa 

s P**alto the Herald Tribune 

advance of tech- 
nology has led to the minfator- ‘ 

1 of ^ inost consumer-clfic- 
I trotnc devices. Camconteni, compact 

! d £*£ 1 *yera, celinJar phones andolfaer 
: etectromc devices have shed pounds to 
berome shminer and handier. But one 


; bulky, onerous object 
massive space in the living room: die 

■ television set . 

! Now. Fujitsu Ltd, and other Japanese ' 

; manufacturers are betting that a new 
! lec ™°i°8y — Ac plasma display panel. 

. “■ — will be the next big 

; a** 1 * television once the wide, flat 
» screens that can be hnng on walls become 
; affordable to middle-class famCBes. Sony 
> Corp., Can on In c, and others are ex- 

■ suited for multimedia use. 

Wide-screen plasma display nanriq 
have been available since 1996 for com- 
. mercial use, mostly at airports and train 
stations, but Fujitsu, the leading man- 
ofactnrer with a worldwide marke t 
share of 87 percent, is confident the 
k screens, which currently cost more than 
-1 million yen ($7,160) for' a 42-inch 
(107 centimeter) model, will break the 
watershed price of 500,000 yen — con- 
sidered the maximum price for the home 
. market — as early as 2000. 

1 ■ Analysts say that Fujitsu’s nerw tech- 
nology, die Alis drive system, has 
nearly overcome PDP’s major weak- 
' ness — the lack of brightness — so that 

• the only thing in the way nf co rnmaraal 

• success is price, in a plasma display, 

- neon gas is sealed between two sheets of 

glass in minute cells. Electric pulses 


• j - v ■ . ». 1} '*■. k i;\y- * .i\ * J J ■ . > 1 - ' 



Fujitsu is betting thatits newplasma-disphry panel technology wID be the next big thing in home television. 


cause the gas atoms and electrons to. Thote are few such physical limi- 
separate. When (he gas atoms hid elec- ' taboos) to making plasma display panels 
trons recombine, ultraviolet rays are large^jaccordiog to Fujitsu, which plans 
generated dial hit fluorescent sub-, to ma&c screens measuring up to 72 
stanoesplaced on die other side of the 'inches diagonally J 1 
glass. The substances, which .come in ' Fujitsu’s 42-inch display is only 6 
red, blue and green, then -emit lighi. ' ' inches jdeep,but because the creation of 
In a convafitional cathode-ray tube ' images takes .place within a 0.1 mil- 
television, an electron gun shoots, a limcfer space between, the' glass sheets, 
beam that scans the back surface of die the potential for making the panel even 
screen coated with fluorescent sub- ' tiumier is great, according to Kazuki 
stances. The gun must be positioned Sola,' director of the PDP promotion di- 
further back to accommodate larger vision jatFajitsu. He said that the plasma 
screens because it cannot coyer, too . display panel could in theory become as 

sharp an an gle-. T his '. makes conVGDt- tfam an the' two ahftftls Combined, 

tkmal television sets deep and heavy. * whidvjis abbot S ncdllimeters. Such an 


the two 
is abcht 


ass sheets combined, 
millim eters- Such an 


Dreams of X-Ray Vision May Became Reality 


BalrimonSun 

Many people would like to have X-ray vision, just like 
Superman: Contractors would love to see through walls to 
the studs, pipes and wires behind them. Police officers 
would be safer if they could see through closed doors. And 
drivers would relax some if they could see the curbs, posts 
and tricycles their minors cannot reflect 

X-rays are too dangerous and costiy . But recent advances 
in low-power radar technologies, are driving the devel- 
opment of new devices that may soon fulfill these wishes 
and more, at affordable prices. 

Their inventors say the potential market can be measured 
in die bi ll ions of dollars- And some of the first applications 
are getting closer to commercial production. 

At the Georgia Tech Research Institute, Gene 


Greneker’s ‘ ‘radar flashligl 
through 8 inches (20 centh 
the interest we have had on 1 


” can detect human breathing 
btezs) of cinder block. “With 
is, we conld have already sold 


a thousand if we had theni,T he said. 

Zircon Corp., a private^ held. California-based com- 
pany that has sold 20 million old-fashioned electronic stud 


finders, is pumping big a 
version. 

Amerigon Inc. of Monro 
radar system that can warn, 
wall or a child. The systems 
roughly $100, tobe commc 

Long-range radar syster 
hungry. The new short-ran 
and can run on batteries. \ 


oney into developing a radar 

da, California, is working on a 
irivos before they bade into a 
may become cheap enough, at 
opQtace in new cars, 
is arc expensive and power- 
>e radars are relatively cheap 


inches jdecpC'but because the creation of 
image^ takes' .place within a 0.1 mfl- 
limeter space between the' glass sheets, 
the potential for making the panel even 
dmteer is great, according to Kazoki 
Kita, director of the PDP promotion di- 
visioniat Fujitsu. He said that the plasma 
(fi^law panel could in theory become as 


uitrathin panel would be possible once 
the technology exists to imbed computer 
chips in the glass, Mr. Kita said. 

Once the display panels become a 
two-dimensional concept, they could 
easily be imbedded on a desk, table or 
sliding screen or become a detachable 
unit that could be carried by band like a 
painter’s canvas and placed anywhere. 
Fujitsu foresees a day when PDPs may 
become a touch panel screen so that 

rmars r um mantp iilate diff pinftnt mcinuR tin 

a giant screen at die same time. 

Fujitsu produces 5,000 PDPs per 
month and will raise that to 10,000 by 
spring when it begins mass-producing 
the new type of screens that use the Alis 
drive system that enhances picture res- 
olution and brightness. 

Viewers complained that the pictures 
on the conventional plasma panels were 
not bright enough compared to the cath- 
ode-ray television, but analysts gener- 
ally agree that with the recently an- 
nounced technology, Fujitsu has dosed 
an important gap. 

Matsushita Electric Industrial Co. 
and Pioneer Electronic Caro, are de- 
veloping their own plasma display pan- 
els, while Philips Electronics NV and 
Hitachi Ltd. have recently announced 
cooperative tie-ups with Fujitsu on PDP 
development. 

Meanwhile, Sony and Sharp Corp. 
have formed their own bloc to jointly 
develop what they describe as the 
plasma-address liquid crystal screen, 
which resembles liquid-crystal display 
but is suited for large screens. 
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AIT /Commentary 


Own Web Privacy Tests 


By Jen Clausing 

New York Tunes Sm-uf 


W ASHINGTON — When it 
comes to on-line privacy, it 
seems that the Clinton ad- 
ministration has not been practicing 
what it preaches. 

Only a handful of the administra- 
tion’s sites on the World Wide Web 

C the kinds of privacy guidelines 
the Federal Trade Commission 
recently criticized businesses for fail- 
ing to post, and none of its sites offer 
die special protections for children 
that the government recommends for 
commercial sites. 

Even the White House Web site 
does not meet the standards recom- 
mended by the commission and en- 
dorsed by the administration. 

For example, the White House site 
collects electronic mail addresses — 
and in some cases, home addresses — 
through links that allow visitors to 
send electronic messages to President 
Bill Clinton, Hillary Rodman Clin- 
ton, Vice President A1 Gore "and Tip- 
per Gore. 

Yet, it does not provide any notice 
about how that information will be 
used by the White House. Nor does the 
site ask visitors to its special children’s 
rages to consult their parents before 
divulging personal information, as the 
administration has recommended. 

Unlike operators of commercial 
sites, federal organizations do not col- 
lect or sell personal data for marketing 
purposes. The issue, critics say, is 
more one of leading by example. 

The administration has endorsed 
child-protection legislation that was 
introduced in response to the trade 
commission report 
Yet, despite the administration’s 
support for these measures, the White 
House Web site collects information 
from children without parental no- 
tification . Within a special children's 
section on the site, a White House tour 
led by cartoon caricatures of the 
“First Pets," Buddy die dog and 
Socks the cat, ends with an invitation 
to send e-mail to Mr. Clinton, Mrs. 
Clinton or Mr. Gore. 

The electronic form asks for the 
sender's name, age, e-mail address, 
grade at school, the school’s name 



and, from those visitors who want a 
response, a home postal address. The 
site does not advise children to ask 
their parents before divulging that in- 
formation. 

The White House, the vice pres- 
ident's office and Mrs. Clinton's 
press office did not respond directly 
to questions about the Web sites’ lack 
of a posted privacy policy. But ad- 
ministration officials stressed that in 
May, Mr. Clinton ordered the Office 
of Management and Budget to con- 
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duct an agency-by-agency review to 
ensure that new technologies were not 
violating the Privacy Act or otherwise 
eroding privacy protections. 

Mr. Clinton's top adviser on In- 
ternet issues. Ini Magazincr, said last 
week that the administration was 
working "to gel its own house in 
order." Mr. Magazincr also noted 
that unlike the private sector, gov- 
ernment agencies arc bound by the 
Privacy Act to protect persona] data, 
although the White House is exempt. 

~ SITES 

Federal Trade Commission docu- 
ments concerning on-line privacy: 
u •ww.fn-.gnv!ppp>\nnf.liwi 

European Union information on 
the privacy of personal data: 

wvi'.pri vaty.org/piiintljirgss ct 7 
dpjiirevtivejinal.txt 
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believe we can change thini is — or at least try. And 
we need your help. No, don t reach for your pocket. 
It’s hot your money — it's you we want In your 
eomniunrty there are dozens of ways you can make 
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game,; to ■ learn: to laughs . N iaybe you’ll just .be the 
hand that holds out a little hope. . . 
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HAL, SEARCH THE WEB: mg to Mi Dahlgren. Tbe project re- 
searching the Internet is inevitably an ceived patent No. 5,794,050. (NYT) 
exercise in information overload. 

Type a single word and you are likely SPAM, AND THEN SOME: In the 

to get thousands of hits, only a handful New Oxford Dictionary of English, 
of which are pertinent to your actual published Thursday, a number of coin- 
field of interest. puter-related terms have made the tran- 

But what if you could pose a question srtion to everyday E n glis h , at least as it 
to the search engine in plain English, in is defined by Oxford University Press, 
the same way that you might pose a One of these words is 
question to the research librarian at your “spam." 
local library? And what if the search The new dictionary 
engine could understand the question defines “spam" as 
and respond to it precisely? “irrelevant Internet 

* Kathleen Dahlgren, a computational messages sent to large 
linguist, and her colleague, Edward Sta- number of people." 
bier, contend that they have built exactly The Coalition Against 
such a search engine, which they re- Unsolicited Commer- 
cently patented. cial E-mail calls spam 

The system, dabbed Inquizit, is based “an unfortunate term 
on natural-language searching, which for an even-more-un- 
means that it retrieves and stores in- fortunate practice." 
formation in much the way that people “Not only do spam- 
talk. “We model the way people m- mere steal our resources It’s not just a t 
texpret the meanings of a word — by making ns bear the 
through context," Ms. Dahlgren said, cost of their transmissions, they've iran- 
4 ‘We search on meaning by using gram- aged to steal a respected t rademar k from 
mar and structure and semantics. Every the Hormel Company." said John 



It’s not just a food anymore. 


word has associated with it a set of 
beliefs.” 

Thus, Ms. Dahlgren said, a quay 
such as “What kinds of wood are bats 
made of?” would probably yield doc- 
uments having to do with baseball bats 
and hickory. 

On the other hand, a query using 
identical key words with vastly different 
meanings — “Do bats live in the 
woods?" for example — would yield 
documents about species of bats that 
live in trees. 

Thus far, Inquizit has been financed 
by a U.S. Army research grant, private 
investors and “sweat equity," accord- 


Mozena, a member of the anti-spam co- 
alition's board. “Spam is only digestible 
if it comes on bread, not over the Net." 

The inclusion of “spam" in the dic- 
tionary underscores the degree to which 
junk e-mail has become an inescapable 
pan of the Internet experience, Mr. Mo- 
zena said. 

“I guess it's official," he said. 
“Spam is now officially not just for 
breakfast any more." 

ON-THE-JOB TRAINING: Too 
many information technology jobs, not 
enough trained employees — the story 
is getting to be an old one. But many 
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A glance at technology stock indexes around the world 
„ %ehanga 


% change 
year to data 
+2.15 

+ 17.21 




+46.75 


North America Tuasday closa previous weak yaartodau 

Pacific Stock Exchange 296.71 +2.15 

Technology 

Standard & Poor’s 820.45 +17.21 

Technology Composite 

Europe 

Morgan Stanley 565.28 +46.7£ 



Topix Electric 1614.66 -1.79 

SOwcs: M organ Stanley, Bhombe/g News 

For technology articles from the past week, see the Technology Index on 
the IHTs World Wide Web site at httpi/www.ihtcom. Articles include: 


• New U.S. Rockat Paika flrst FBght, Aug. 28 

• SAP Shares Hft by Suit Ovar Failed Texas 
Hnn, Aug. 28 

•Tetetam Weathers Asian Crisis, Aug. 2B 
•Alcatel Chief Severe Has to Aerospatiale. 
Saptl 


1 IBM Sate te Seek Buyer for Global Network 
Operation, SapL 2 

1 Boeing Takes Action to Reverse hs Losses, 


Cell Phones Help Lift Profit at Telafonlca. Sept 2 


To react) TttoTech editors or to comment on iht tgctnology coverage, send 
sunrfto trlbtochfUhLCom. 
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high-tech companies are addressing the 
problem by creating their own corporate 
in-house educational programs — 
sometimes called universities, 
academies and colleges — so they can 
hire and train those who may be un- 
ders killed but are folly employable. 

Systems & Computer Technology 
Corp. of Malvern, Pennsylvania, offers 
its intensive nine- 
week SCT Academy 
for recent college 
graduates who are 
looking to break into 
the information tech- 
nology world, regard- 
less of their under- 
graduate major. 

“It’s not what you 
know in terms of tech- 
nology." said Eric 
Mangonel, a recent 

George Washington 
ood anymore. University graduate 
who was hired by SCT 
and is now at the academy. “It’s what 
you're willing to learn." 

After graduating this year with a 
bachelor’s degree in finance, Mr. Man- 
gonel knew that he did not want to go 
into something like investment banking. 
The nine-week SCT program is pre- 
paring him for a job testing software, 
and he hopes to end up in one of the 
company's offices in Europe. fWPt 

UNBREAKABLE: At least 6.000 
computer hackers from around the world 
failed to break into a Hungarian com- 
puter safety company’s Web site, or- 
ganizers said Wednesday at the end of a 
four-month competition on the Internet 

The company, Telnet Hungary, had 
put up a prize of 1 million forints 
($4,500) for anyone who could break the 
code for its hackmc. iclnn.hu Web site. 

At hackers' request, it even extended 
the original two- week competition to 
four months, but none of the approx- 
imately 6,000 visitors to the site managed 
to break the code, the company said. 

The prize money will now* go into 
further development of computer safety 
systems, it added. (AFP) 

WAS IT GOOD FOR YOU? For 
any curious observer of the business 
world u'ho sits before Mark Cuban, pres- 
ident of Broadcasi.com Inc. in Dallas, 
the most pressing question is probably: 
What was going through his mind on 
July 16 as he watched the slock price of 
his company shoot from $18 to $74 
before settling at $62.75. the best first 
day for an initial public offering in his- 
toty? 

“Oh my God, this is really, really 
cool," he recalled thinking* as he 
watched his personal net worth — on 
paper, at least — rise to $300 million. 

“I’ve never been married, but I guess 
that feeling I had that day was similar to 
what a groom would feel at the altar," 
Mr. Cuban said. “I’ve never been the 
No. 1 draft pick for the NFL or NBA, 
either. Actually, that’s probably even 
closer to the point." 

In late trading Wednesday, shares of 
Broad casLcom were trading at S3S. 1 25. 
off more than 39 percent from the first- 
day close. (NYT) 
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74*1 15ft AsdElJol IS61U 20 JB* Ifcb 16 16*.*^. 

Mb 58 AxhCap 40 6 I97350S 63ft 59*. *2ft.7"» 

27-f 13*1 AvJwA J3C 1.4 . 7444 77 <j 16 16ft -1 

rift 13'1^1'^nB 73P 14 145 16 1 . 15®. IS®, -b 

8-1. Mb ABRtdl 785 48 1571700 61'. 58ft 59 ft -b 

41b 71'- AlnnAir . 1U 1149 25'* 74»t 24ft 

311.241* AT AIDS 1.06 19 77 851 ?7®T» 77 1 , 27V« -•« 

61ft 15 . AtwdOcn, - 7 765 17*. 16 16®. .ft 

27ft 14*, AworaFn - - 935 Uftdl3W 13*1 -ft 

Mb 76“ .AutNJ pi 7 78 83 . 209? 2 TV, 77*>a37V. -Bft 


14'. B“ . Ao-J, 1390147 
71b lib AOPlHl .OS A 

45"> ?7b Auloli, 44 1 4 

.-V? 44ft AuftXTt S3 

3 73 AutoZone 


_ _ 1810137 . __ , _ 

40*, 32*. AooHnOov 2 0USJ 73 818 32“. 37ft 3Tft -b. 

62* , 371', AWD M 1.7 24 6123 49®. 47 49*. I*. 

17V.II And _ 9 506 1 3*. 12b 121. -ft 


119 9*. 9ft Vft .1, 
49] lib d lift lift 
321* 11 !b 311. 

TIT.'- 6«®b 70 *3frm , 
75b 72’, 25V..1VJ 


44 w 25b Anflon 
38 *> 15b Aten 
Tift 46'* .Ami 
89 55ft Ann 
44ft 77b Anon ml 
14ft 7b AflM 
96. Tl.Arta 
24*. PI AncM 
22b 12 BA VVdl 
36ft 25", — 


id25V# 25U 

- ._ _ ...j 1 7ft IB'l.l®. 

*0 13 13 TO* «b 47 47®’ 

1-M 22 2912544 65®. 61®. 41ft 

_ . 131 32*. 3H, am -lb 

- dd 362 u*. 7®b BV« .ft 

- It 1841 4*. 41. 4*. *1. 

I« I I B 390 9b 8b 8’, *1. 

.. 16 W9 IT®, 12*. 17* , .ft 

70 2d 21 4S84 XT * 79 79'>. «b 


r» 

«», n". BECEw 188 4 7 
rs®»24't BoE pA 139 70 
45», 11", BJSi 
6J« SVt BJSWt 
41*426 BJt Wtl 


3 289 7 “• 7*. 7*1 *H 

1126 40V. 39V. TM. -J. 
„ 337 SSft 25*. 25ft .*« 
712»J 14V. 1Tb 13b. .ft 
. 1374 8ft TV, 7*.**. 
17 7958 ]«'• 33'S 33ft -®. 


35>i 4 B'.K _ M 1-4 tfd 5047 Jft 4*. 4*- -ft. 

2**t ?4ft BNVpTC 1 95 7.6 _ 441 2S'» ]5ft 25ft +1, 

?5b 24%.RHYpfD 1 76 7.1 - 242 74®. 24ft 2*b _ 

IS*, 7 BP Pm 102.143 4 — - — -- 

30 22*1 1-M 43 18 

9V. 5", 6«T 4 

13*. 6*.BT0fl _ 43 

26b :«b BTP'. =4A 2 El 7.9 - 
71ft I tot BaAlF 437c273 q 43® 

4“ft 1 r, Bomiy d6 2-4 922429 


522 71* Pi 7.1 -ft 
543 23*. 22®'. 27®. -V. 
163 6>t 6 6*. »ti 
337 IJ't 13ft 13>. -<b 
M8 25®»2S:>. 25*. 4ft 

43® left 16b 16b .’la 

. . c _._ .. '429 JO lBft 18b -*, 

77*, 19b Bolder I -40 7 JB 17 321 20b 20*. 75b J* 

*7®^9®.B0B 60 18 21 S9Q5 341. 32®. 32®.-!®. 

14*9 6®,BaM|S .. 14 135 7T» 7*. 7>l .*. 

?7ft 17* , BaJurdto 10 S M 1109 20ft 19ft 19ft 

37®, 14V. BoByTalF „ dd 2985 17ft 16*. T7*b*ll* 

34>-.25®.BaK>E 160 55 1411616 311, 30*. 30'1 ft 

46ft 37b BskcOdo 163b 17 M3S014 41ft 40ft 40b 

22 lift BccBHIf ,Z7o 2.1 . 220 13*. IT®. 12®. - 

781,2oV»BncB4pl 244 86 . 269 28 77to,27®..V» 

7U. 7ft BcdBBV TS 16 4? 1710 14*. 13®. 14 -.1. 

131 ■ 5ft HncOrii JBO 39 95 S5B 1*1 R, 9b .ft 

35 17b BncoRn 60a Id 9 246Z 20ft Wi 20ft -ft 

461. 171* Be Lam .96 S3 5 247 18ft 17ft IB -b 

16b 6ft BtoftoPj .lip . . _ 47S4 S’ u 7ft 7ft _ 

16) « 9 BcSadCb-45c 46 _ T?0 10ft 9®. Id, *ft 

7 JA'efcoWpweOSd 16 . 710 3'b 2b T fit +<u 

20*3.10 HtoAEduMe 7.9 .. 35? 10*. Iffl. 10ft -Vb 

BcoSonli 


2B7t lift 


240 16b Bafiouto S 44 76 

Wb MtolBooSq 1.10 16 
5411 3% BanMA 1.10 33 
10®b $' . BmigH -. 

19=1. 6'UBkTokyo .07? 3 
60®b33ft RhMcMg160 _ 
lift BINTS 66 2.1 


I Jlr 76 IS 107S 19b 19 19ft « b 


.. 715 IB*. 17**. IB 

7 S»3 13*.dJ2V. 12“6* 

6 531 31 30ft JK» V, 

4 475 29'* 28ft 29 

19 198 Bft B*a B-. .ft 

._ 3004 F*. 7*ft 7lft 

_ <09 37nb 3W» 36ft .®, 
1824220 28V. 2S-’* 26b .ft 


Ida 1 , 60ft BanWm MB 21 U7&*n tS- i 64*, d5*> »(’« 

Sm 24ift SuEmzi.94 73 _ iw 7*®- is®. »®. 

271 2*V« B 

14b 7V, - 


59ft 34b 
I3P*6CV, 

27 25*. 

r*ft To*, 

411,26ft Bold . 

48 2!*, iaflNtt 

46®b75 
41b 195, 

2Sftl?’'i 

71; -ft 

S b 37. 

-T.4J1* BOMT 
39*b 281. Bay§G$ 
64 34*, BMffl 

271, i7®.B«artl 


pm.75 7.0 . 348 25ft 2£k 25ft ♦ _ 

I .11 1J 12 Ml 8". 71, BA.*®, 

1.16 3J) 1312782 40ft gH 38ft .ft 

Tr 400 53 1017W1 » 731-771. *»» 

' 200 7.7 .. 157 76 25®b 2S*ft ■*» 

1110.7 .. IK 26ft 26*. 261-. *< . 

" 2.1 29 1723 37 35*1 36*. .ft 



22*b16b __ _ 

25f» TftMfiTcn 

S'? >49. ScJdcn JO 1 J 


_ 79 9597 28ft 77ft 77ft -ft 
_ is HI 5 3M* 26 Ml* *9 
.. 71 130 50ft d 1 9ft 20, *V, 
16 1.2 dd|7726 Iff, 13ft 13b. *ft 
ns 1.4 dd 10295 la- 3*. if. -4a 
|J)4 25 Od 1613 431. 41*1 41, -lit 
1.16 Zl 23JIS10S7 S5 SOfttoft 
162 43 77 267 38*b 38b »ft 
60 15 9 7850 40*1 37Ji 

e 636 n*, 20 1 *. 21 . +ft 
420 38b 78ft 28b ,'t 
JKJ7 55ft 51b 549, -4»- 
13776 40ft 38®. 39*1 aft 
l-XS BlI 8 784 164.814ft (61* -b 

« S fc«. 

6 2833 15ft Kll 14* -ft 


431,21 9S§ptg\ J9 lw idi|ft' lili 

r m 2£ tw, t 5v. a 


33U 21U BSOSMWI _ 15 793 25V* 24V, 2SV..°b 
51 37ft BcOAfls 1 Si 17 2321816 43ft fib. 41T. -lft 
I8b 9®bi3f3S _ 9 126 9®»d9T. 9ft 

73ft 164 12 3319495 68V, 65W, 66ft +1, 

71^ - £ ,St 5? £ jgv* 

3NRR 1 ^ dfeRffitfll 

Esv : ^gfg-sss^ 

H&. STBS? ass* 1 !#!* S &&& 

54 “b 9b BeSlBuyk _ 3615510 451* 43ft 44ft +2% 
loft Ml BotttBS JO 14 27 8MS 52ft 50Vu SOU -2W 
171, 7 Bamsa - 611374 7*9, W 7W ♦« 

71 34ft 157 26 25 38SI «W, 4OTI 62ft _ 

16ft 7ft Bowtyn - 15 5411 SI* 8 Iff, +ft 

iSbimfiSw _ dd 1470 20i* di7b m, 

Sft 19ft Snfleys .« 3 a w 7/*. kv. 

58M76V, Btornm* _ 33 2®T 41*1. <? 

49ft 24ft BoMi . _ 19 l5l ~ 

20*b «J 

Sift lift BHU-bCo ,1 JO 4.1 16 5«A ~ 249T 249. 

94ft 99, BlklOW 67 46 


^BBtiorn 


14®ftB|kCA 
714 ffV^&klT 
15ft 14ft 
11 lft 109b 
15ft ISft 
Bft a 
irft 10V- 
I0®ft 9ft 
9 BU 

^*-25 

29V. 


55.^? 

34ft 22U 
12Vft Bft 
16ft «U 



_ .. 29U 28ft 79ft .lft 

-4 57 a: 1411 7 6ft 7 *1® 

M 10 dd 6844 47®. 46*ft 46ft **- 

548 tA 24ft 249. -1 

q 607 9ft 9ft _ 

326 Plft 9ft 9ft _ 


1035 8®ft 


lft 


a i« is®, isft 

q 1056 6®ft 64ft 6ft - 
a 219 15ft 15ft IS®- _ 

q 146 MV. lift lift, .ft. 

q 356 15V, 15ft 15Vs *9, 

q 665 3b m 18 tft 
q 251 lift II 11 -V. 

736 9ft Mb 9ft +V, 
8ft 9 4ft 

9ft 9ft M .1, 
Standi 48 1J 17 217 37ft 36T. 37ft 4ft 
SShR )i« 75 27 2566 41ft 37®, 40®..®, 
Blount A 5 JB U 15 478 34ft 23ft 04V, a®, 
BJuoChp 164S166 
BloeSq “ 



SJ q 3W 9 

H 

75 27 3566 4)9 

l X 1 J 15 478 04ft 24ft am a*. 
I64S166 q 919 101— 9ft 10 4-1* 

J3p _ 16 176 14V. 13ft 14V,.®, 
I _ 13 1137 8h 7ft 8Vh> +ft 


56 I J CB34 67 34b, 33M _ 

60 25 dd 1776 24®. 24 34V, 4- 

_ 14 «1 13V, tfl 5ft 17*4 -ft 
_ 32 1793 SV, S 5ft +6- 
.1M - dd 1892 3*— 3ft 2®, -U 
_ 22 6413 27ft 22 2?M HP- 

60 16 11 593 44 42®. 43®* .11* 

_ 11 138 14ft 14ft 141* 

3fl 390 7H J | 

iSPiop 163 55 19 3S) 28®. dgft 27b -®» 
lOSfSC - 63 KM 71®> 69b 71ft -<V> 

BauvdS Jla 2.1 _ S8« IS*. 14b 14b -ft 

3„ jB »« a » 1 « a s 

iSST .581.5 


OlftHgJ 

9—2®, 

47% (fib 
68ft 40b 
241* 14V. 

12b 6ft 

36ft. 78 

81*— 4) 

9ft 13ft 
60ft 36ft 
Zlft 6ft 
lft 3ft 
2BV» 15ft 
22b 18 
ISb 9ft. 

37ft 17ft 
36ft 121* 

10V, 3b 

SI 

7b 5ft 
125®— 77 
114b 73ft 
471-70 
50ft 34ft 

14M-6»-B(i?ci jfflr ll 35 "ZWlBb l33 133Vi, . 

25ft 13ft BMP 696 45 8 IBS 14ft 14V- 14*-+*- 

17b 3®, Brooke JO 65 dd 179S SV. 4ft 4ft -ft 

67 45ft BrwnFB 1.13 1.9 22 733 62ft 60 60 -2ft 

20 17*- BrwnGp .<0 IS dd TO 16ft 15ft. 15b .+» 

3SM 298- BramFr 76 2J 17 5483 33ft 32b 32®- _ 

37 14ft Brunswick JO 13 10 3401 14ft, ? 5ft. lift *1* 

30 UV-aidllM 68 3.1 53 302 15b 1514 1S*« +1, 

61 ft 33*— Eatane - vO 2169 -m. -a «*.+*■ 

30U 74ft BuckeyaiZlO 77 15 221 28ft 27ft 77*. +1% 

25ft 14 BudOSs - 11 IdM 16ft 14®— 16, + 14— 

29ft lift Budde, - 17 1016 21*. 20ft 71*-HVd 

39ft 17 BudqcKa -. 14 2176 19V. 18ft 18®, .V, 

30V. 6ft Buanmml.lM 1.9 _ 848 Bft 79, 7®. +ft 

20b 7—BufefC - M 415 5 4®. 4®a.V. 

28V. 14V, BuiKool « 52 .1 16 3138 319- 20- 201* -b 

I Bft M-BieSnds ~ B 3684 KAt 10V- 10b +V, 

3Sb 28ft BurtHSFs 68 15 1613093 31T. 29»- 29®, -lb 
Sift 29V, Bft toe 57 1-9 45 7961 31> 29ft 30b 

9ft 54-Buflfea ,49e 95 5 126 7V, 7b 7U 

15b 17ft BarnPP 1.05 51 IS 183] 13b 131, 13 

30*9 IV/- BusWnd JO 1.1 13 158 18b 18*— 18ft -V. 

37—33*. BufinMg 56 26 9 162 23b <1231, 23b .ft 

29ft 30ft SSrcfisJb 3 13 24S 22ft 22ft 22ft _ 

49ft 10ft CANTV 51a 69 4 92S 17V, lift 11®,.*- 

53ft 26ft CB RElfc > dd 401 28®. 28V. 28)- .1- 

Ss LAlc l S 7 S M ST &Z 


floiUnL 158115 10 1902 14 ft 15ft ISft 

BrodRE 160 75 16 327 20ft I9®,20 
Bianma J4e 1A _ 4073 10*- 9— 9— +ft 
BimMT® 1J2( 06 18 15tt 1 7*. “17ft. IT®.-—. 

Z5S.226 q 1353 13 l*b 13b 

PsAJTUU q loss 4V. 4ft. 4V- -ft 
_ dd 3331 6— d5ft 54— -®« 
1.164 11 13 512 38b 37b 37ft .ft 
JB 1.1 S 485 7ft 6— 7*-- +9i 
_ 19 5703 19 18 18®. *1*, 

Ra - _ 368 6 V*a 6 -Ik 
156 15 3230774 M&b 1021-103*, -lb 
3J9e 44 1$ 117 78ft 77V. 77ft .1b 

IBM 3.9 21 5472 75®- 73®, 73—-U- 

BigSky .749 16 41 !M 47ft 47 47 +ft 

m sen a ~ 


+- 


44ft 20b CCA Pits IJg 95 15 1112 |lftdl9ft, 19®, -l ft 
2J» £| 21 4« ' 


254—20** CCA 
117 79 CC B 

474— 214— CDI 
41ft. 17ft CgCBrt 


.. . 20». 20V, .*, 
, 98ft Bb 98ft ,3b 
_ 14 544 24 73ft 23®,,*— 

^ 74 798 23b 2?W Z2ft 

30b 13 51S Bs . T Id 4956 14b 13*. 13«k +ft 

74ft 50ft CIGNA 5 1.15 l5 10 8566 62vt 40 6lb ,1ft 

9ft 5ft CJG+q 510)16 q 2941 7b 6b 7ft + ft 
37ft 25*. aT & n 60 15 14 «4 26ft 26 26ft , ft 

46W 79ft CKEKjf Mb J 27 2S39 3fl- 27ft 33*t »lft 

IS 201 32 31 U 31ft -ft 

17 2820 39®, 36ft 381* ,2b 
50 2M 7ft. 7 7V, _ 


34b 359— CUE CO 152 SI 
70 36V, CMAC Inv .12 J 

10 4ft CMICp 54 6 


20ft 


CMP Grp .90 49 
Enq 02 3.1 


CMS I 




_ 734 IBM 1BV. 18V— »b 
IS 2090 43ft, 47 42 -V, 

_ 7 1044 37ft 36ft 36ft *?. 

lib 129- CNASore _ _ 198 13b 13 13 -V. 

Sib 37ft CNHBcdl JB 2J 25 400 43b 42®, 42®- -V, 

soft 30— CMFTian 60 U 14 1485 33®. Z?v» 33b .V, 

70 50 CNF Trpf2JO 48 - 369 52ft 51—57*r+lb 

28 17b CPI J6 Z9 16 259 19ft 19b 19ft -b 

28ft 21b CSKAtan _ dd 341 21ft, 71V. 31— _ 

61ft 36ft CSX I JO 3J 13 6434 38 37ft. 37ft +1. 

77*— CIS 1 J4 5 17 584 29ft 28— Oft ft 

CVS cos 33 6 4811276 42ft 40®- 40ft -ft 


■91 p _ - 



16ft 

TV- Cafrstd 1 

26 iglc^’' . 

107+— 66®— CunUH .15 J 
,j,t * 


1 36b CirtOn 

®.CartRe 


_ _ 369 81ft 20 79 +*, 

_ _ 474 42ft 41V, 41*- -t-b 

50, 11 - 2132 30M 20ta 29U +ft 

_ II 613 15ft 14— IS ,K 

_ dd 11014 7®. TV. 7ft * I* 
64 1.9 15 546 22®- 22*- 22W +4- 

130 65 „ 314 19b 18b 19b +V» 

' ' ' 19 406 13V. 13®. 13b -.V, 

- 137 26®, 26®. 267, 

. 5ss ss .a 

_ _ 522 16®. 16*4 16®, .ft 

_ 31 2751 251, Sft 25V- -V» 

4S 15 USB 6V, 6*- 6ft .ft 
*7 - 134 26M 36*’. 36(4 -ft 
25 8 6438 12ft 9’t 101- +V» 

_ 23 379 9 Bft 9 ♦», 

_ 12 133 13- m. 12®.-? 
•_ _ 3432 ft ®M ft 
54 1-7 ' 34 5W 52b 3A- SO-,-21- 

JO _ _ 238 3W. 19*— 3" 

_ 1903 46b 4SV 457’. .V, 

-14718 21 19ft 2D*',+|V- 

— 248 13V. 12ft 13*, +ft 

2710084 94*- 91 93ft **- 

11 3008 25fttf34W 25ft ■#■*» 
17 12“ 7b d 6®, 6®. -I— 

- _ .80 6ft d 5b 6ft , ft 

_ _ 17M 18ft 17b 17® , .ft 

_ dd 3W7 3ft 3ft 3b, -ft 

kO _ 923 89- 7— Ti +*- 

Li II 461 18®- 18lt 18®. ,l» 

40 7771 88U. , B* 87*1+14— 
_ 1 45 1W. 18ft WV, +ft 
13 377 9Vi d 8b 8®. -k, 
15 M7 38®. 37ft 38*. ,1 
3 152 b ®. ■- -ft 


.641 1J 


42*, 22 CamjCpS JO 15 2413285 30ft 28V. 29'- **, 
46b 33ft CaroPw 1.94 47 IS 2}44 42ft 41ft 41*. -11. 
58®-35®-Cinredi 1.32 3J 10 472 38*. 37’, 17®, -ft 
11*- M-CmrCod _ CC S60 lift HP*. 11*. +*■ 

3N-2216 CdfiAmR 155 BJ IS 1285 22 229. 27* 

13ft 3ft Caron _ 3 351 “ "" 

CqilWrt M 15 26 

a CoKNG .96 6J 20 
COKCp JO .7 6 

CnshAm JS J II 
21ft MV-CadO _ cc 

6*. 3li CataHJ 


_ 39b Cat MM 

22 m.Qtttos _ .. 

60®iMi®uCMn^WrlJ0( 25 101 


, _ ^ 3®»-»V, 

444 1S——1SI— 15*1 
865 13Udl2b 13ft ♦« 
213 151, 1SV, 15*, 

4296 S- 27ft 27b *k- 
700 12ft li*- 11k s .I>.. 
192 ISb 141, IS— 

4“1 2ft 2- 2< -ft 


12 “» - 


17— j 9ft Cavaiahn _ _ 
30ft 21ft Cettaifs 128 55 19 
W*» )3ft Cetesncji 
41 'i.ll Condon) 


9®. 9ft 9-, Jr, 
10ft 10ft 10ft 
25b 24ft 2S'S -ft 
_ - 607 15ft li'-j 1J , 

- 770664 IlftdlO- lift 


54 74k. CtmMpH .79p _ _ 1)99 25*. ?4ft 351- 
1.31 OsrtmPr 1.75 56 22 163 32ft 37' . 32*. 
6ft CiimCii 


»v .. „ „ . .. . _ ... „ 

451* 26-ft CenftCn 20 5 IS 316 39®. 39ft 39* 

64ft 36 Crnlns .16 A 14 2394 39 Mn 3 8'a* _ 

78 20 CcnSoWsl 1.74 45 27 7W2 261,26ft T6*. _ 

76H 9®— CentEnr XIOc 15 q 916 11ft 10". 10"- 
13ft 7 n -CenfcuiVal .. q 163 Bft SVi Bft -ft 

47V. 33V. CenNud 2.161 5.1 15 233 4T; 42 42ft J, 

76ft 6GU DrNwi J4 16 19 1149 6l'.rdSBft J9ft -lft 

53*9 29ft CcrfPkgs JU .1 44 377 62“- 41ft 47®. ,1 


ISJ- 9b 


CVIP5 58 
74 54*. CerfB, 1.16 25 

53—25 OdVTdS 26 6 
Mft 32ft Ccnfltan 
30 left anepE „ _ 
66ft 32V- gmmn> M 5 
23b 7 Chans 20 25 
15*, 13b OitwtOff 1 .10p _ 
751, 74>1 OuCmMn 154 7J 
25*1 74V- cnsCopSa >.M 7.1 


BJ 18 231 10— 10'; 101..'. 


17 1133 W> , 56*. SB*. *21, 
16x5105 44ft 45V. 45ft *b 
73 2071 53ft SOM 53*, .7ft 
14 1701 25 23ft 34",. Ul 
dd 6063 33*. 32'. 32ft *»- 
7 1385 B 7ft 7ft .*« 
q 163 14*, IT* 14ft 
_ 3fl 2S 251, - 

«®. Wb 24 ft _ 


77+-49X. ChOrMsl.44 26 1469703 57®. 541, 54’ 

26— 25— OiioPCpI IS 7.7 - 199 26*- 36 26k. -v, 

32 25— ChaJamCl-K? 56 29 84B 27®. 26*. 27ft * ® a 
aft 1*« Onn s .. . ail 3ft 3ft 5ft 
221. 9ir gietkMl 571 .1 S7 996 9®, 9'.. »*• 

47ft 33b dicrf&CA 276 BJ) 22 393 34*, 34*. 34“..*. 

43W IBft Chancd 212 75 10 395 29 28ft 2S*i .. 

28’. 169* ClwmFst 50 24 10 1151 17®, 16®. 17 -■*» 

41ft 31 '.Owe* 50 2J 71 509 34ft 32ft »*■ +1 

13*- 19. CnesEng JM S I dd 3334 1b U. IV. j. 
W v.,71. Chevron 264 3J 1615503 77 73'« 73-.-I4. 


9ft 4»'«aiiCBv 
51 '..35 aurrtton J4p _ 

S ft 9ft OritoPd A96C51 J 
1, 1SV. OdteTel 64C 19 
34*, 4 CMnaEA _ 
18— 4— China Fd job 9.4 
Bit 


dd 377 5ft 4"i Sft -ft 

_ 821 39ft 36®, 39ft*2*, 

q 563 r« vr. 9— 

_ 3542 16— 16ft lift J, 

- 20S 5ft 4*, 4V..*. 

q 371 Ej 5ft s»— ♦•.« 

- 1003 3®, 3ft 3— +ft 

_ _ . _ - - 3574 27b 26". 34 * .1 ft 

13V, 5>4 CMnTtre JS 16 22 211 5®’. 5 s 5—-*. 

lBft III! guopto JO 1.7 dd 1146 lift lift lift .2, 

Bb 4b OMftB _ 7 487 S". 41, 5^ +li 

IBb lift OwceMu _ 16 411 12— Ufa 111- _ 

58ft 32b ChDiqat __ _ 19 317 <0b. 39S. 40i. 

eOft Jib a#?r 1381 ._ 77 <39 43 41ft 42'+ -*t 

41 31b 160 3J 1047BJ3 W— Ah 49ft -I, 

SS—AZ'-a ChUBt) 1J4 1.9 IS 7047 44ft 63®. 44'.. I j 

341,26V. ChrOwl 68 [J 27 154 28®. 28*. 281*. J, 

4ft lft Chyn. _ 0d 117 2V. 3V. 3*. .ft 

53 19ft CIBERS _ 43 1243 38 27*. 27— .ft 

soft 39b caemp 246 4.9 99 203 a— 49b fj-.i Ja 

38ft 271+ C toner*) 60 1.7 70 3048 ZPft 22®. 33/, -ft 

33U 19L| OnMD JIU 1 1464 20^, 19?- 19— J, 

»** 30®— ClNcrgv 180 SJ 30 3204 34'., Bft 33®, 

54*7 2B®,ClrcayCC .14 6 2814434 33b 30®. 31ft -Ul 
IBft 5<’, CfaCCar _ dd 906 7*. 7*. 7*. 6. 

76V, 10 aajw, — 15 6760 12 1 ; 10®. 12 .lb 

182 98b CTtmp 2J0 2.) 1466514 lUft 106ba 1081. -Z*. 

26 24ft CBQrilipd.n 7.1 . 287 25?, 74—3 -ft 

lib 6®.OtzQu .751 . 13 4797 7"-, 7>.'i6 7- .■.I 

" “ 30b 29 301, .11, 

16b IS', 149, ♦*, 
.. .._«*? 15—16', -ft 

- 162 lij lift 1I1'4**, 

IS 24BB 16®. lift 144- *b 
9S 9CC7 47^.- 45V. 4SVj -ft 

3 170 10ft 9*, lout «-*, 

407 39b 381, 38'* —t 

- A 4527 16+, 14', 1£1, »*, 

. 128 16 32 7287 97 soft ?QJ, ffii 

US .. 16 1565 26b 26ft 


«+.I7®.OhrNC $4 1.9 17 14*7 

741, 14V.adlra*5*r .16 143 13 2814 

2< (5b Ctocnri 64 17 IS I« 

i9'r»m,aodann .ltt _ 

22ft 15*— OoyTM .08 S 

62ft 27b OemC s 


131, an cjp™g._ . 
57— 3to» Qjpf ) 

82 lib entnor 
lUft 43V; - 
52 25 

311* lBft 


38‘* 75b CdasU, JS .9 14 69S< 
MM. 74—000(1 £09 8 S (7. 
7ft J-rCrtPhvs _ d3 45- 


25 9b Coqsical 

88—52 COCOQ 


20 1.1 U 1462 IF, )B *« 18 j, 

_ 6956 28 27 Z7b .b 

174 74*4 24": 74*1 -ft 
654 Vi Ta 9* -ftt 
_ 6 463 — d 9ft to, -v. 

.9 41681S3 4BH 6Jft 64ft 61* 


40 


_ .. ID 1913 15 14ft Kb 
gEs s 80 14 17 2054 50*: 48ft if' , -*. 
.08 J dd 24027 24b S'l 23ft 


41ft, 22— COMCE 16 6 67 97*2 24® 1 24v, 2<ft 

50®.10— CCfimsos.IM.P 36 I7TJ J7", 12 l|i- 
16b 4M.C0QV _ _ _ dd 1810 4b jft 4— *ft 
13®, 5ft CsewPf 16917.4 ._ 3JT 8ft 7ft 8*,.?l. 
19ft 13 CahaniT .960 70 d lft 13b I3 t 13ft 
46 20ft CabNpl - 72 290 J I d 20*l 20*1 -ft 

3s*'» v>j Coferm _ ad sa io?- id*- 10— 

98-ft 41V. CBtaPol 1.10 1J 3116811 77 !7V, 73 -2 

19 11 CojBqp, 34 27 15 1973 ir, 12ft 13",+*, 

,9V. B>/« ColHW _J1 6J a 364 8ft 8*. Bft. _ 

lift 9ft caliimn .Ha m 4 Ik 9®', w- W- .ft 

Bb $•» CodHI 638100 q B68 6*,- 6ft 4®,-+, 

fl— 7W CdtMu _ 69 86 a 345 7“'. 7*- 7ft _ 

32*— 24 COanPT }J0 04 lo <08 25*. 24*, 25*. +ft 

24*, lift Coke " " " 

57-— 43fa - 

34*i Bft ... . _ . _ . 

»»-2S CotSPIT l.k 7.7 .. 1214 25"'. 251. 2S*i -ft 

23b 12ft. CnniKS .10 J IS 2185 1T‘« 12° x 13*- .ft 

73 «*t C«norit,lJ8 2J 16 4277 570-55': 56*.. 1, 

26lj 15 ComftlS _ 73 159 19*, 19 19 -ft. 

49b 77ft CmcBNJ, .78 20 » 348 JSft 36“ . 38ft +1). 

391, 2S> uhceGp lJXf 42 9 e*5d 24b 4N'r »»- .** 

«s J2 .9 IS 13JS 25*1 23-. 74 *1- to 

net M 13 9 5*) ir." IS® 4 li'.t ♦!'« 

dMH 52 2.1 9 121 2Jft dZ3 r . 2l'-« 

4NJ. 1JJ 9.1 12 lljfl IT-dllb 13'M. .’1 

)6S 51 14 12S 33 31V, 3l*j *k, 

„ . 3®B 13*.» 12*. 13*- .ft 
J2 9262 14'a 13 -4 1< ,1V, 
_ £*76 13». 134 131. **. 

31*1 30 3Q'.» *!• 

CM i*w r. It, _ 

B 903 47, 3'a 4'., .ft 

3432190 32', X*» 31ft +lv, 
3777110,10 fO>~. 63ft .2®, 

21 375 ab 2< a 2j;-4+*4 

_ m 17,1 17 17- 

ddSOJj: 37b 36'*. 29'r »3?l 
_. 16 1128 5®. 5U S’, .ft 
A3 26 1924249 36*1 Kb 25 ft -ft 
1014 6T. ymeivu _ od 824 e- *•. *b >1. 

23V, 18V, Unodtr 15* it _ 944 20ft 2Dft 20ft *•« 


ilQfe ConCMX 16n 16 
Cmrrgy,* 


581, 2715 Qtoseeo SU 1 J 
61H-35— GanscpfF IJ2B19 
27 25V,Con«pfT2J9 9J) 

&-RV, & 112 46 
- 2AM 25 GanEd31 1.94 7J 
67M 3fiU CeneGMl 
60— fll, ComNG 1.94 AS 
3Sft 24H CBrAPqe J 68 35 
TIM 14 CopsP&a 
58 28H CgnStor 

7b IV, CGDtna 

5— WaCGDinaL _ _ 
26 74U CnFFpLI 109 13 
25—24*4 CnEFp7K2J)S 8.1 
38—1216 ConmKd 
45V> 37 OlAlrB 
SjelOM “ 

17— UM . 

lift 7—QxmrtO _ 

17b Bft conur JW j 
Blfa !W CoopCom 
51— 18V, CeopQ) 

70ft 41 Cooon 1J2 32 
28— 15b CooprT r JB 23 
18H 5— Copal 51 B 94 
S— l— CnnaH 
ssb 35ft corSvis 60 1.1 
»fa 11M CsmUbs 
39ft 21b Can Pd n 
23— ISM CanPpn 2161 1 J 
20 14M CorPnfl IJQo 86 

13b 10ft CanerHJI 1JX 98 
87 28 CanD ^ 100 6J 

55— 23), Canttgki 37 11 
IS— 10ft CorpHY 16311S 
13b I0M QS|5VU 

isft n— 

Mb sft 

23—11%, 

44—14*1 COrrBdCp 

1 

29ft lift QaMjgnl 
56b 31U CrtwCrd 32 .9 
33b 26ft COusPr 164 XI 
5b 17 Cora** 

Si 26—CtttCm 
51M 36 CartJmftn 
14 V, 7 Croigl _ 

56ft 39— QW«C0 -SO 1J 

«ft 22 — Gore i S2 6 a 
2ft 1» CteREpfl.49 93 
75ft 43 CrasJor 132 15 
17ft 12b QftniMal40fl2J 
32— 14b CrmpKnJ JM 6 
21ft UVa CmaTbr, .16 1J 

^3^aass,si! 


1020164 32 
- 962 29b 37— 
_ 186 25%, 25ft 
5 314 8ft 8 
15 6981 47 4S*i 
_ 117 26 25ft 
32 1081 S3 STD 

18 6770 44—41— 
17 615 25M 25 

19 293 17 lift 
39 5088 31ft 30), 
dd 993 1— 116 

„ Jffl 1— 1 
_ 801 25V, 25 
130 


29— 30b .- 

— 38b ■*— 


_ S 762 13ft 


_ 7 9922 41— 39ft 39ft 



_ 130 11— 10— lift +ft 


_ 1198 12ft lift 
dd 718 3U 3 
12 114 9ft 
7)2458 UU 
7 2523 19b 1 


H. 

3 ■— 

9— +— 
22ft 

II—-— 


13 3014 43— 41ft 41b -1— 

10 3351 16— 16 left +ft 
_ 51J9 6— S— 5— 

dd 2178 lft 1ft I— 

11 l9£ 35— 35— 36— -b 
21 1555 14ft 14V. 14— +— 

- 787 27ft 24M 26b -.lb 

39 113 19b IBM 1M +— 
13 672 14— 14b 14b • 

_ 603 11 107a 10ft 4V 

- 1289 47b 46M 47b -ft 
1371713 J£, 423VS Sft -ft 

3 1097 12— 12 17— +?a 

296 11b 11— 11— 
q 1660 12— 12ft 12ft 
dd 311 6ft AM 6— 

- 962 14— 13b UM 
19 7732 l5Mdl4U Uft 
« 164 ion 10— 109* +** 
13 3S2 24M 24 24ft +M 
17 1537 lift tflOb 10b -ft 
121B77 38ft 37— 37- 
20 344 SW 27M SSb 


+ iS 

-3 


_ 284 42— 41ft 42ft *6A 
Craig, _ CC 116 7— 7—71, — 


[ ZOT.CbiiPoe 




_ 765 18 d 17ft 17JI -ft 
18 9S67 S3— 51 5216 +1H 

13 12ft 12— -ft 
14ft <n 7ft 13M •— 
12ft 12ft -ft 

7— «b+— 

32— d30ft 30—-)— 


TU 14^H4Z 

1413065 32— d 


3— 7— CUtphK .14 1J 
821% 4DM CUTO&to 


18— 5ft CypSOT 
25 9— Cnnb 

58— 22%. Cytec 


no l w. is— 

7JPT42— 

1940 44M 

'US if. 

3138 24 


% . . 

_ do 151 22 7b 6ft 
’2 da 5144 10M _9M 
_ 9 3138 34 2Zb 


13ft +— 

41— 42ft +— 
~ Bb +— 
<2b -lft 


7— *— 
10ft +ft 
23M +1 


44 571 Ufa MM ISb+lft 
23 371 — — — — 

_ 235 19ftd1B 79M+1M 
_ 142 2$— 25ft Z5M -ft 
6154 ^9 9 -— 


4415 


17ft 17b _ 


14 


39 21ft 
74*. 14b 
36 23®c9lK 
18— I Jft Olid 
41 KibOM. 

30b Ton cams 

?r 12“ caf+Poa*— .. 
39V. 23l'a ConpiNS Jb 3 
30ft lft CmpMon 
13 3— ConpOo 

61®^6 CunqjAss -07 
68 r , 33®, Comokis 
4Bb 23. pISTSh t» 

2B 14— Conpxn 
47b 20— Com«d JO 
17M »bOWSftRs 


33— 12ft □BTOrt, 

1— — DDL Etc 
3214 18b DECS 72 » I SI 9J 
27— 25 Dcjcajazn aj 
10M 9 DLJHiYn _. 

19— ISM DPL* J4 SJ 

37b 29b DOE IM fO 25 863 35— 35— 35— - 
24— 14— DR Horton 4)9 S 13 2170 IBM 16b 17ft "4% 
75 10ft DSP Can _ 17 2223 12ft 11b lib Ah 

70—31%, DSTSyS _ 46 1 054 61ft 57 60ft +3b 

43ft 28— DTE 2JM SJ) 13 4728 42— 41—41— 

2716 14b DVI Inc _ la 281 16— 15ft 16— +— 

IQS 56ft DBaia 11.976 1J0 - 7477 94ft 93 9J— +1— 

70u 36 OoMton M 12 It 1324 AIM 34b 40+S..4W 

17ft 8*e Dal-ne _ dd 82fi 9M 9 9ft +M 

56 76ft DatSan .16 A 13 1369 Z7M d2S— 27Vi -M 

61V* 17M DcnoCp 1.16 2J 10 BO® 40M 39b 40 +— 

46ft 76b DortottoTf J25 .1 26 SAB 37 36b 36ft -fa 

27b lift Qonto) .18 IJ 14 Z78 12b if— 12b -fft 

61ft 30— DoranenjjB 1.1 - 95 69 55— 54b 54b +ft 
18ft 9 Harden M S 23 3547 15b 15— 15b -+H 
6406 Bb 7— 7ft _ 
8512 15— 14ft 15ft +U 

./ 8 ™ 

18— 19b +lfa 

M 1 J IS 2618 47ft 46 b 46b 
50 63 q 514 8ft 3b 8ft _ 

- 678 9— 9 9b -Vfa 

its 15. ft 

q 292 17ft» 16b 16b -b 
g 141 14V. 13— 13ft -ft 
9 20S 42— «— A2H +— 
CC 1440 4]b 41— 42— +ft 
B 9111 Ukb 97b 97— -Bft 
6 237 8ft lb 8— ♦— 



54 23ft 
143M 93 


76b 25b EafllCpfit 103 7.9 
Eons 


55—35— 

24M 11b 
47 10ft 

26b 24— ..... _ 

2— 24— Boer 

22— 14ft ' •- 

20ft 14ft 


"MI- fqH? ® 


140 25— 2S— 25— -ft, 
1 1054 45— 42— fSn+li’J 
_ mi u— 1» .13— 

, ,10 .9 515201 17ft lift til— _ 

1 Jim A3 28 4114 28— 27ft B7ft 
2.14 8.7 - 120 24— d23*a 94— eft 
13 7 7 J _ 4&J 24— 24ft. £4 r— 
» „ 2S5 Wft 17b 17tt +— 
1401QJ _ Q1 15b 14ft 15 
1 JO VS/4 95 322 12ft lift "12ft 4— 
- - 1S4J CM Alb Oft *2ft 
29 2429 38— 36— 37»+— 
1910169 54ft 52— «Z— •+— 
698 22b d21ft 31ft -ft 
137 24— 24— 24—+— 
Sft 23ft -ft 



16— 9ft Epn IJ4IU 12 1788 fib loft I0—+— 


268 7.0 20 36 


|21M Eqtft CtfG 1JH BJ - 
17b Eqvoffi " ‘ 


JOe 2.3 


12— 12ft +— 

17ft '18—4— 


39b 638ft 38ft -b 

Sft^* tT * 
12ft *— 

18b . _ 

24 23ft 7* +ft 
Wftd17M TB— 

JS +M 

_ S8b -1— 

3310445 Cl— 57ft 59— -2V» 
M 357 16ft 16% S6ft _ 

q 7« 17ft lflk 16b _ 

S 272B 16 !«.,!», +M 

10S 19ft 20ft +— 
12 2477 38ft 37 37ft -.ft 
20M 20ft JO— — 

- 12ft 12ft .12— +fa 

EBCVftD 2J» 9J3 11 )6g 32Md22tt 2» — 


f tl I 

636 15 11 10 

__ _ 2.13 8J _ 2 

41— IS— Satt _ 1 12 

37ft 28b EsesPT2JI0f 4.9 15 24J 29ft 
67— 57ft EUwtftta 180 &5 - J16 S9b 
73—39 tsMufr 34 6 

9— 4— 



.141 


23— 15ft EuroFd 253*156 
2ftk _9%t 


EuiWIPds _ _ 
5 J8 16 
JO J 


45ft .. 

28—13 

22ft 1 

75b 

^b 1b gxfcte^ jOS 

16 7— EUStofA 

76 5<b e™ 144 


_ 37 2736 
JO 19 14 — 


J TI 3260 10ft 1 


_ g 1TJ0 8b 7— 1 7— -b 


142257 66— 63ft 64ft -2b 

17 172 27— 26ft ' 27ft +b 
12 2n 21 M 21b ‘Zlft -ft 

Sift AS* SO—.— 

20— 19 *19 -lft 

_ 13 1077 55 d 51ft :52b +« 
2JI0 11 17 S3T 45%, 63— 64— -1— 
_ 30 307 32— 32 s32 -F. 

38 ID t 125 )4Md13b 114 +ft 

_ 43 418 15ft 14 '15V, fft 
_ 16 3612 TO— 10 fill - -ft 

18 244 IO— dWft 10M — 

2513547 15ft 14 jlfft +%» 
" 58— 7<0b +3— 

30— :'30b *-— 

4a*-» 


22— 13ft RdtoVln 
28— 13b RtaCp 
Zifa 9b FokCadi 
16 10— FofcanPd .16 1J 

21ft 10%, ForaDIr* J8 L3 

68—4316 PonaUMae M 1A 2031210 61ft 
43ft 29 FaraiFH _ 11 7SSJOM 

7— 4— Fbddera .107 1.9 66 175 5— . 

72 3ZM FodMog -01 _ CC 5»13 54— 53ft 154— +— 
27— 19b FodRtty 1J2 8J 20 SB 20U 19fti+20ft _ 
24 19ft FodSrad -71 15 17 2024 20— BttVi JO— -%t 
56— — _ U11050 46 44—144— -ft 

31— 16b FdDSxrtC _ _ 172 21ft 20M12QM -1b 

t l6M FdD3 WtD _ - 253-20 189, 118), -— 

lZMFettMaJM - -1917 14b 14V, ! 14ft Ah 

19ft Scar .. 2J01O3 II »S 22— fMfilVt +ft 

24 
30V, 


MCarpM IJB 9J - 144 21 M 2<RU71I\ *!A 
KnSgs 200105 dd an 19M d18ft s 19ft -%« 
ESfio* 48 2J 13 321 21b 20— { 21_ +— 
- S46 16— 16M 



33b 8 

23ft 16 

61V, 40 

38— 18b RngerW .16 A 18 2471 
65M 40b Ana A9 14 18 1873 



J4e 11 

SS*i 91 

46— ifb 

_ 38 35b 

J 12 971 29— 28— 
_ 18 293 17 16M 

40 2J> IB 1491 2Dfa V 

M 


Itt Sb 23H 
q 143 9— W4 
2429324 23— 22V) 
q 951 14H 
IS 1109 24 

| 

1A 19 847 46b 44— 46— +2M 
95 18 127 ZlfttQOM 30— -V, 
_ n log 16*, 15—116 +1 

LI 22 513 45ft Jib \44%* +2— 



J2 2.1 

’Rs JO U 15 715 

150 SJ 16 5606 

_ 10 E7d3 29b 26— 

_ dd 149 13— 13b 
_ 1.96 3-7 1S150B1 75— 49ft 
yftjji - - 168 34b 31 

r ang? a a iBr*® 

14—11 Ffateid lJ6ei1.9 - 484 11 d 10— jiOft -ft 


- - 22 
611, Zifa 
22ft BM 
90b 40 


24ft 24ft +ft 
28— B8— -1- 
26— 06— -1ft 
13fa p3ft 

i^lM+lb 

32 j— 

.+— 


Our Hotels. 

It vo u v e see n one, \v e 1 
you've seen just one. 





; - r.-_ : ~ 

r . * '• •* y~ a fk ' '»j iTJ 


Siqr inro one, and you will fed a decided 
absence ofdcja vu. Because if (facie is one dung 


XPe invhryou to experience tbc warmth of 


Asian hospitality at our hotels in 5ii 


and 


com moo lo all Raffles [menuriona] hoods, it Cambodia. Or the old world charm of those in 

Hamburg and London. Each is a iingular 
experience. One. we are sure, you tiill look 
8<|jg, forward 10 reliving over and over hgain. 

KAKPUsIlNTERNATlONAI. 

Hunur jddnions Mochun Court Hotel. 5«dae». Machint Coun Horti. 5Jaagiui. Raffla Resort. Boron. 

Riffle loicrruiinru] Ltd, 2 txuafflrd Road, TOh-Ol Raffles Otf Convemioa Cesar. SinppMC 178882. TeL (hSy339 8777. 
He (hi) jjq l’l3.ToD-6re iSingTpaar): 1800 3366848 email: rfo^itirdooaug URL mftrxtfeuxwi/ril/ 


h their distinctly unique penonaliiies. Each, 
the prudut-T of exacting crafts mans hip. offering 
excellent service and elegant comfort- ^ 


MS 


Stock Oft YId PE » 


SlHlgli 


LowLoteeJ Orge 


■12p - dd 


6— 3ft DdtaW 
38*, 28*, Drtoe 
39’, Tift DejS56 
34® ,23ft Deary 
9», 3 T v , » Dntoqo , a _ 

43U ISM DascSA 57* 34 _ 

14 S^-VDeiOWr .1— ZJ3 q 

25b 17ft DrfDteSl - If . ._ 

31ft 161* DcWTH 58* 25 _ 4073 28— 27%, 27—+— 

21ft 16W Dev Dr® 1J1 76 18 583 17ft 17b 17b -ft 

43®»2J Dextor UMf 4J 10 508 25ft 24— 25 -— 


.10 2J dd IMS 4V, 4— 4ft +ft 
148 SJ 44 2226 29ft d28— 28M -fa 
_ 13 461 31— 3Dft 31ft +b 
• 539 34ft 34ft 34— 

132 4W 3— 4 
825 16ft 16 16 -— 

255 9b *— 9— .fa 
128 17ft 17ft 17ft -ft 


51b 3S®,DMseon 


- 1122 43 M 40— Aft 


26’-i 15ft Dtor 32 U 3638 22ft Zlft 22— >U 

6/M 70ft aoOfh 50 14 1015*59 2 71V. 21— 

55% ,20 Diettold 56 25 20 3388 23ft 22— 22M 

26<*d5— DtgOal pt 2-22 85 - 151 26b 36ft 26M _ 

44b 2B— DBantS .16 J 13 2028 31 — 30— 31— +ft 

25to^4ft DfcnOBa 188 75 _ 3*0 25 24ft 24—+— 

XT/. I«b (MncAq, JO 5 16 9705 Mb 22— 24ft +lfa 

26— 8— O—cn 68 65 11 2395 10b 10— 10— +ft 


J1 


50M 18 

43* 2JU Danqys 
19 87. DatUha sue 

57—JDb DUO Ab 
4Pm 73 DokBGs 16 
J3*i 32 DVGnST n B4p 
24fl 9%, DofcrTti n 
49’/ 26%»DKRft£k 


- U 177 20ft 19fa 19— .Vft 
.7 3180*53 31 ft 29— 29ft 4% 

_ 2074 9ft 6 814 8ft -ft 
.9 IS 1*3 4**4 43—44— *b 
A 31x8673 30b 23ft 28ft — 
_ _ *09 3Jb 33— 33ft + — 

- 12 3701 lift lift 11— +1 

_ _ dd 607 47— 45ft 46ft +ft 

47®VM?» DomRflS 258 6J 38 *4*9 43 — 49ft 40— -J— 
24" ,16-% DcnPsBW 2J7«165 q «* IBM 17b 18 -.ft 

9i*. «% Damtarg .14 _ _ Si 4ft 4—4—.— 

27b ITV.OmBraniJO 1.1 17 431 18—18 18b ,fa 

63ft 30ft DonU® J5 .7 9154*5 Bft 30ft 3AM *lb 

511, AVft OtoUpS U» X7 _ 500 S0®to SO— .50—+— 

17ft 7ft PKaran _ dd 1770 9M Bft 9M Hi 

48 37ft bunJtoy JMt 2J 20 2999 38M 36— 37— +Vt 

39® JS— Dmrw^ 421 lb 1410842 77V, 24ft Sft -— 

B'l 19— DcttctD .33 1J 19 IM 26— 26ft 26M -fa 

ro:v* 74— DcwO, 3*8 A3 11 75B6 81U 79M 80— +1M 

59 47n»aowJrB M LO 44 3887 50— 49— 49V, 

Hfi. 7 Tt Domer— 33) 1 J 12 770 25— 23ft 24— .ft 

17®, 6ft Druro _ 1 577 7— 6t% 7— 

5S— 25— Drewr .76 2.9 1312W7 28V1 26— 26ft 4* 
1511 HU DTTHYSIn I/441IJ q 3478 12—1214 12— +— 
9ft ay, prrsiG JSa ai « in w 9ft 9i* +— 

11— 9", DttSW A\ bJO q 388 10b 10M 10— _ 

11 Vf B®,DrvSM 51 63 g 391 9b 9— 9b _ 

JtKblU, DnKMton _ 12 674 lib 13ft 17—.— 
84— 50%, DuPoJ 1/40 25 3226024 5? Sflft 57V, 

91ft 74 DuPbIsQ 450 AS _ 4B?i92 92 92 +2 

iRn _ dd *11 34ft 35 25b * — 


_ 13 


MM 20b DuaneH 

36 : , 16V, Duavnun* . 

10ft P— DulPUfl J8 75 q 
IS 127, DuJPUC 1.18 10 q 
64—44%, DoMEngr 2JC 3.7 211 

561 6J 171 
i.74 11 _ 


25ft Z4—OI4W 
25 19ft DuUd . .. 

31—23 Dwtflfddn . _ 

25— 24b DuqOBn 154 TA - 
37V; m,B Diram _ 21 

20 Vft Drooqr .OS J dd 
IS— 9ft DmsC 1J011.V 8 
4*% 1ft ECCInl ^ dd 

54ft 31V, EDP Elec 152p - _ 

10ft 4 EEXCo _ dd 

33b IB EGG 56 is 10 
5ft lft EX Char .604383 11 
59— 23ft EMC 4 ~ 415 

7JV-1 50%, ENI 157e 3.1 _ 

J4U 31 V, FT own 2JM 45 17 
73 15 EWW4011I .. 121 

35fa IBft lartto .167 5 Jl 
JSft 3S i -4 EaUEn 154 42 IS 
27ft 19%, EaSlUll 156 - 

Z2®,16% " ' 

72**31 ....... ... . 

S8»i*S3%a EKadoK 1.76 Z I crlSBS 8416 


IS® 1 , 17M 18M+1— 
10ft IBM TOM 4b 
14— 14b 14— .. 
62— Sf— 6Q -2 


136 8.1 


20ft |T +*4— 

74b 23ft 24 -Y» 

25— 2S 25 « — 

S 3TM 30M 31— +1— 
70 9ft 9— 4ft 
10— 9— 10— _ 

lift JM d lft J— ■— 

IS 48— 47 48H +2W 

«95 4ft d 3— 4 -ft 
455 23— 19— 22 +2— 

l&StfR SK-5: 

S 17ft 16— 161% •*— 
31M gb 30S* +14* 
39H X— 39 -b 
» 75V, 24b 24— -fa 
575 17— dldr. 16— 


1.76 14 14 1S88 53V. ST— 52M 

... ... ^ 


A 


251* Mb gtfMVrais J4 1.1 17 789 2Z— 19— »ft +2— 
g— 20— Edidan - 16 177 72 ft »— Wh 

33<m Z 3V, Ecctob, 38 13 27 1621 2S— S— 2B— 

31 JJ— Efliscnjrf 134 39 151S53 28 261* 27 -1— 

tail 6®,ED0 .1* U 8 163 7— 7— 7ft +— 

43®^«J.; Edvaardss 56 LB 10*3442 31ft 29— Xlb+lfa 
STS'. 6 iKCQ. . 19 Si Mi «t M 

54— C BPmEpt 23) AA - 2696 42ft 42 43ft .ft 

38® *74%-, g Pot Ed, J7 On 15i»Oj SM 24b Sft +•— 

76b tan Eton _ «10469 59ft 57ft 5816 -lft 

7B-1 2— Flax s 14 1.1 16 127 22ft Zl— 21 ft ■— 

19ft 11*1 EUsTm 41* 4J _ 169 13ft 1211 13 

Sll 29*, EDS 50 1.7 1918488 36%, 3<W 3Sft .ft 
74%, J8V, EttADUd 1 J3e Z4 27 4934 52ft SOM— 5ft -ft 
26— 25 EBOv U1A2.13 &4 » 165 25— 25ft 2Sft 

26 27b fcSov J4B 1.91 73 _ 116 24ft 74— Mb -.ft 

dd 4«3 Zl 211* 22v* 

44 453 7— _6ft .7— +— 


_ |U25b 


271', 14ft El-mi. 

9 to'* EbSlI 
38ft ?J- EIXMtr ,95a 35 
2S 10ft EAndtoS J7a 15 

I?-, ?■ EEw]i 

in'* £h li^Sl 54849 ' 9 

ij’t t>*EmMd Ala 9J 
58ft Bk.EMTe) X71a«J 
11— 3®,EnMdi 
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Russia s Options Narrow 


By Sylvia Nasar 
New frrf Tunes Service 


tit ion 


PlanA, a $23.6 billion program cour- 
tesy Of the International Monetary 
fond, failed in less than four weeks. 
P lan B, a devaluation and debt mor- 
atoriiun cobbled together by young Rus- 
sian^ reformers, collapsed wiflimi days. 
Neither prevented investors from flee- 
ing or citizens from turning every ruble 
they had into dollars. 

Now, the central bank of Russia is 
nearly out of dollars, banks are out of 
cash and the government is not just in de 
facto default on its loans, but for most 
practical purposes, defunct And those 
who have ridden to the rescue of Russia 
ftbefore — the IMF, the United States, the 
■Group of Seven industrialized democ- 
racies — are ruling out a bailout 

So what options are left? 

Even as Russia struggles to form a 
pew coalition government, some prom- 
inent Western economists are prop osing 
measures that would have been dis- 
missed as extreme a few weeks ago. 

Economists outline three possible 
courses of action for Moscow: Take the 
populist path of tightening direct control 
over foe economy, including foreign- 
exchange controls that would make it 
difficult to convert the ruble into dollars 
or Deutsche marks. Or strike a deal with 
the monetary fund, paying at least lip 
service to tight money, budget-balancing 
and orderly debt-restructuring. Or, most 
radically, link the nation’s finances to a 
strong foreign currency like the dollar. 

The last two proposals, both intended 


to preserve access to foreign capital, 
could be pursued simultaneously. 


t t Asia? 


could be pursued simultaneously. 

The trouble, many experts say, is that 
foe choice Russia seems to be leaning 
toward — foe populist package — 
. seems the most likely to lead to hyper- 
inflation. social unrest and a larch to- 
ward nationalism. 

Consider that option fireL Commu- 
nists m Parliament are talking about a full 
retreat from a market economy, includ- 
ing nationalizing h anks to protect de- 
positors, renationalizing major industries 
to raise output and government revenue 
and instituting price controls to protect 
foe ruble and dampen inflation — all to 
bring a sense of airier to daily living. 

Their plan involves foreign-exchange 
controls that would ban doUar-denom- 
inated bank accounts abroad and force 
exporters to sell their foreign currency 
to the central bank at a fixed rate. The 
hope is that by making it impossible to 
buy dollars, foe Russians could stem 
capital flight and stabilize foe ruble. 

Although most Western economists 
deplore exchange controls.socne believe 
that they may be foe lesser of evils. 

Others disagree. Paul Kingman, an 
international economist at foe Massachu- 
setts Institute of Technology, who re- 
cently wrote an article for Fortune 


Stanford University, a public-policy re- 
search group. “In Russia, all losses and 
debts are passed back to foe federal 
budget and the central bank.'* 

That is why money from abroad is 
probably not foe answer. Any cash the 
IMF pumps into Russia has been tent by 
the central bank to banks that promptly 
exchange rabies for dollars. Such as- 
sistance jnst increases foe pressure cm 
(he ruble and capital flight. 

The third option for Russia, admit- 
tedly a desperate one, would be to give 
op all pretease of trying to control foe 
value of its cmrency by linking foe ruble 
tightly to a hard currency like the dollar 
and in effect replacing its central bank 
with a currency board. Under such an 
arrangement, foe supply, of rubles in 
circulation would have to be fully 
backed by dollars and convertible, on 
demand, at a fixed rate of exchange. 

In effect, Russia would be handing 
over control of its money supply — 
which would fluctuate with the amount 
of dollars available — to the chairman 
oftheU.S. Federal Reserve Board, Alan 


, cently wrote an article for Fortune 
* ^magazine advocating exchange controls 
■"*in several Asian nations, said he thought 


Until recently considered an appro- 
priate strategy only for smaH economies 
that rely heavily on international trade, 
foe cunency-boaidiproposal is gaining 
s u pporters among Western experts. 


Still Overpriced? 


According to a widely used measure of stock price value, stocks 
are now more reasonably priced, but stiH expensive. * 


Ratio of the stock prices of the companies 
in the S A P 500 to their earnings per share* 
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Steps Once Seen as Radical Gain Currency 
As Economy Slides Further Into Disarray 


that they would fail in Russia. In tris view, 
Russia’s oligarchs — foe tycoons who 
control the biggest banks and businesses 
— would easily circumvent them. 

There are other problems. Foreign- 
exchange controls nsV tripprrrng mftu 
don by giving foe cenlxalbank a freehand 
toprint more rubles. At best, foe gov- 
ernment could keep Tnftarioff at bay with 
Soviet-style shortages and rationing. 

Moreover, a heavy dose of state in- 
tervention would feel capital flight and 
scare off foreign investors. And it would 
certainly cost Russia the rest of the 
$22.6 billion IMF loan package an- 
nounced in July. Exchange controls vi- 
olate foe IMF charter. 

A second alternative would be a mod- 
ified version of the IMF p ro g ram That 
would please Washington, which con- 
tends that ifRnssia would jnst push ahead 

other areas stijxilated*by^ the^D/ir re 
restore confidence in the ruble, the West 
would be willing to land more money. 
There isjust one problem. This hope-fra- 
the-best approach flies in foe face of 
political reality as it has unfolded since 
President Boris Yeltsin changed his 
prime minister , replacing Seigei Krri - 
yenko, an advocate of rapid Western- 
ization of the economy, with the more 
conservative Viktor Chernomyrdin. 

What really stands in the way of fiscal 
reform is Russia’s failure to develop a 
separate government budget, central 
bank and private sector. “There's one 
common pot, one budget, (me credit 
card which is mare or less used for all 
transactions,’’ said Alvin Rabushka, an 
economist at foe Hoover Institution at 


27,500 More 
Laid Off by 
Northwest 


Airline Cancels Flights 
Through Labor Day 
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A Northwest Airlines pilot. Bill Bard, walking the picket line at the Memphis, Tennessee, airport on Tuesday. 
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MINNEAPOLIS — Northwest Air- 
lines Corp., foe fourth-largest American 
airline, on Wednesday canceled all its 
flights through the Labor Day holiday 
weekend and laid off another 27,500 
workers because of a strike by its pilots’ 
union. 

The layoffs affect mechanics, flight 
attendants, customer service employees 
and other ground workers. Northwest’s 
first layoffs, announced Tuesday, 
covered 177 workers. Northwest said 
more layoffs among its approximately 
50,000 employees might follow. 

The carrier said it would make no 
American and Canadian flights through 
Monday and no flights from Europe and 
Asia through Tuesday. The pilots struck 
the airline late Friday after failing to 
agree with management on a new labor 
contract. 

The Air Lines Pilots Association, 


Russia’s Woes Are South Africa’s, Too 


which represents the carrier’s 6,200 pi- 
lots, said a national mediator was talk- 


lots, said a national mediator was talk- 
ing with union leaders about when to 
reconvene the contract talks, which 
broke off after the strike. 


By Donald G. McNeil Jr. 

New York Times Soviet 


DURBAN, South Africa — In the 
1980s, the apartheid government was 
obsessed with fear that it would be over- 


ran by f-o m munigt - harkpH black guer- 
rillas. and it presented foe Soviet Union 


rillas, and it presented foe Soviet Union 
as a vast menace that justified brutal 
oppression. 

“The truth is, it never was much of a 
threat,’’ said Sample Terreblanche. a 
political economist at Stellenbosch Uni- 
versity here. “Now, in foe new South 
Africa, tiie collapse of the new Russia 
seems to be quite threatening.*’ 

The current economic trouble in Rus- 
sia has hit South Africa hard, rivaling a 
sharp blow to an emerging economy 
already hurt by foe Asian troubles. 

On Wednesday, the benchmark Jo- 
hannesburg Stock Exchange index fin- 
ished at 43? 11 .53 points, down 41 per- 
cent from its high of 8,359 on April 20. 
The rand has also fallen. The dollar, 
which was even with the rand in 1982, 
was wrath 63265 rand Wednesday. 

Gold, a major export that stood at 
$278 an ounce Tuesday, hit $273 an 
ounce last week, its lowest price since 
1985. 

Interest rates have soared. Mortgages 
are now at 233 percent, and foe prime 
rate is 25.5 percent, both records. 

The cost of borrowing has risen for 
the government, too. Long-term gov- 
ernment bonds sen at yields of nearly 22 


percent. In April, they were at about 12 
percent 

In some economists’ view. South 
Africa is just another victim of investor 
nervousness about emerging markets. 
Bnt to others, this particular difficulty is 
worse because its roots are in Russia. 
Russia exports many of the same com- 
modities mat South Africa does: gold, 
diamonds and strategic metals like pal- 
ladium and titanium. Both also export 
weapons. 

“The obvious concern is commodity 
price fears,” said Dennis Dykes, the 
chief economist at Nedcor. a bank bold- 
ing company. “Russia may sell all it 
can, driving prices down.” 

The old adage that gold does well in 
bad times does not apply now. “Panics 
in the 1970s were inflationary scares. 
This is a deflationary environment.” 
Mr. Dykes said. “Gold is the last thing 
you want to own. People fly into dollars 
or Deutsche marks. ” 

While South Africa has been battered 
by global markets, its sell-off had a local 
trigger, the bomb blast at a Planet Hol- 
lywood restaurant Aug. 25 in Cape 
Town. One person was killed and 27 
wounded. 

To foreign investors, the Achilles 
heel of South Africa is political in- 
stability. Thanks largely to President 
Nelson Mandela’s popularity, the gov- 
ernment seems quite secure for foe mo- 
ment, despite growing anger about high 
crime rates. The bomb may turn out to 


be the work of a few cranks, but it 


On Tuesday, Transportation Sec re - 
tv Rodney Slater met for almost five 


exploded at a touchy time. 
South Africa has suff ere 


South Africa has suffered more than 
some other emerging markets because 
steps taken since the elections of 1994 to 
draw foreign capital into this long-iso- 
lated economy have also made it easy 
for that capital to flee. U nlike the cur- 
rencies of India or China, Mr. Dykes 
pointed out, the rand is easily sold for 
dollars. Foreigners can take out as much 
as they wish. 


Despite its links to foe worid econ- 
ny, South Africa has a long tradition 


of going its own way. Economically, 
Mr. Terreblanche said, its “40 fat 
years' ’ were from 1934, when abandon- 
ing the gold standard pulled it out of the 
Great Depression ahead of other coun- 
tries, to 1974. 

After that, foe straggle to preserve 
apartheid led to capital flight, sanctions 
cut off foreign investment and foe wars 
against guerrillas sapped the state’s re- 
sources. 

Recovery has been slow. 

“Since 1974, it’s lean years,” Mr. 
Terreblanche said. “We’ve had an av- 
erage of 1.4 percent GDP growth and 
2-5 percent population growth, so we’ve 
been in creeping poverty for 24 
years.” 

That disparity — slow economic 
growth versus rapid population growth 
— will probably bedevil governments 
of the African National congress for 
years to come, he said. 


tary Rodney Slater met for almost five 
hours with representatives of Northwest 
and the pilots. At foe meeting. Mr. Slater 
urged the parties to resume talks under 
the auspices of the chairwoman of the 
National Mediation Board, Maggie Jac- 
obsen. 

Both parties said Tuesday there was 
room for negotiation. The two sides are 
separated on issues of pay and job se- 
curity. 

Because of the layoffs, the airline will 
need eight to 10 days to resume a full 
flight schedule when the strike ends, a 
spokesman for the company, Jon Aus- 
tin, said. The hud-off employees were 
told they would not be paid for time lost 
and were not to report for work until 
called back by the airline. 

Northwest normally carries nearly 
150,000 passengers and 2.9 million 
pounds (1.3 million kilograms) of cargo 
a day on 1 .700 flights in North America, 
Europe and Asia. 

On Tuesday night, talks broke down 
between Air Canada and its 2,100 pilots 
over issues of pay and working con- 
ditions, forcing the airline to cancel all 
of its flights worldwide. 

The strike is the first in the Air 
Canada Pilots Association's 61-year 
bistray. Air Canada carries approxi- 
mately 60,000 passengers daily. 

PlisciUe LeBlanc, a spokeswoman for 
An Canada, said no talks were scheduled. 
She said the airline had negotiated agree- 
ments with other carriers to have Air 
Canada tickets accepted at fece value. 


WALL STREET WATCH 


Stocks’ Volatility Provides a Dose of Reality to Market 


By Gretchen Morgenson 

New York Times Service 


NEW YORK — The smoke from the 
stock market shoot-out of recent days 
has -finally began to clear, and investors 
are asking: Where do we go from here? • 
History, a usually useful guide, tells us 
that Septembers are not typically stellar- 
moofos fra stocks. Laszlo Birinyi at 
Birinyi Associates says that since 1915. 
the average performance of the Dow 
Jones industrial average during Septem- 
ber is a decline of 0.74 percent. Septem- 
bers have also become known as a month 
in which many corporations warn in- 
vestors of craning shortfalls in earnings. 

Bnt while investors fasten their safety 
belts in front of farther turbulence in 
stocks, it is worth noting that the overall 
marifcet looks a lot saner now than it did 
in July, when the averages peaked. 

For instance, weakness in the elite 
group of blue-chip stocks that had been 
leading the market higher — names like 
Coca-Cola Co., General Electric Co. and 


jTTui' 
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Microsoft Corp. — means that the nar- 
rowness of the market’s moves is less 
pronounced than it was in July and Au- 
gust The strongest market advances, 
strategists say, are those in which large 
and small stocks rise. This was not foe 
case in the Dow’s nm to 9,337.97 points 
in Jaly; it left snail stocks in foe dust. 

According to Aronson & Partners, a 
money management firm in Philadelphia, 
big-name stocks that make up toe Stan- 
dard & Poor’s 500 index outperformed 
the smaller companies found in the Rus- 
sell 2000 index by 275 percent in Au- 
gust. a divergence not seen for 25 years. 

Now that spread seems to be nar- 
rowing; large stocks have weakened, 
while smaller stocks have leveled off. 

The realization also seems to be sink- 
ing in among investors that earnings for 
foe third, and possibly even foe fourth, 
quarter, could be lower than Wall Street 
analysts are calling fra. 

Although this sounds like it would be 
a bad sign, ir is actually positive for the 
market: When investors find them- 
selves in a volatile market, it is far better 
to be braced for bad news than to have it 
take you by surprise. 

It takes time, of course, for lowered 


earnings expectations to show np in 
share prices. A surge Tuesday in stocks 
left the average price/earnings ratio — 
the most common investor measure of a 
stock’s value — on foe S&P 500 at 
23.66. This is by no means cheap on a 
historical basis — foe price-earnings 
ratio on the S&P averages 16.3 going 
back to 1975. But it is coming down 
from foe high of 28.7 in foe second 
quarter, a level never before seen. 

Another positive sign in foe market is 
that investors are reducing their exceed- 
ingly heavy stock-market borrowings. 
Known as margin debt, these borrowings 
had reached record levels this year. 

According to Charles Peabody at 
Mitchell Securities in New York, mar- 
gin debt rose to $154 billion in July, up 
9.7 percent from March. Since *1995. 
margin debt lias grown almost in tan- 
dem with returns on the S&P 500: up 25 
percent in 1995, 27 percent in 1996 and 
nearly 30 percent last year. 

Now. analysts say, foe tide has 
turned. Of course, many of foe investors 
who are now reducing their borrowings 
are being forced to do so by their broker- 
age firms, who are demanding cash to 
prop up falling portfolio values. Bnt the 


effects on foe market are calming; fewer 
investors on margin means fewer in- 
vestors with their fingers on the "sell” 
trigger as stocks go down. 

Nobody is claiming that stock-mar- 
ket volatility will go away. The fact that 
the market averages are still at high 
valuation levels going into what could 
be weak third- and fourth-quarter peri- 
ods for earnings remains periiaps foe 
biggest threat to stock stability. 

Still, investors looking to find their 
footing in an enormously tricky market 
may be able to take some comfort in 
knowing that foe turbulence they have 
just been through is far worse than that 
of foe 1990 bear market. In some cases, 
the carnage exceeds that seen in the 
crash of 1987. 

John Manley, equity strategist at Sa- 
lomon Smith Barney Inc., noted that foe 
S&P 500 index had slumped 12 percent 
in foe previous five trading days. That 
performance is equal to the tra uma that 
took place in foe week of foe October 
1987 crash and matches the worst sell- 
offs for a five-day trading period going 
back 30 years. For these reasons, Mr. 
Manley said foe market could be near a 
bottom, if only in foe short term. 
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Goldman’s Star Bull Finds Herself in Hot Seat 


By Caroline E. Mayer 
na Robert O’Harrow Jj 
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Throughout foe stock market’s wild 
gyrations, perhaps no analyst has gained 
more fame or been more closely 
watched than Abby Joseph Cohen of 
Goldman, Sachs & Co. Now questions 
are being asked about whether this most 
bullish of bulls can afford to even hint at 
being a bear. 

Even in foe face of foe recent market 
turmoil, Ms. Cohen has held to her pre- 
diction that the Dow Jones industrial 
average would end the year at 9,300. On 
Monday, Goldman’s chief market 
strategist not only reiterated her pre- 
diction but also urged her clients to boost 
their share of stocks to account fra 72 
percent of their portfolios, up from her 
previous 65 percent recommendation. 

Still, a growing number of analysts 
are beginning to question whether Ms. 
Cohen can even risk changing her ad- 
vice. If she changes her prediction and 


becomes even foe least bit bearish, will 
she be sharply criticized for not be- 
coming mote cautious earlier in the 
downturn? 

Even worse, wifi any downward al- 
teration of ha 9,300 prediction so shock 
foe market foal stocks tank? And would 
that, in foe process, affect foe very firm 
she works for, as Goldman, Sachs plans 
to sell stock to foe public fra foe first 
time next month? 

On Tuesday. Ms. Cohen (who is not a 
partner) just laughed at foe idea that she 
was holding a bullish line to help Gold- 
man’s stock offering. 

"The facts are foe facts,” she said, 
insisting that her predictions are driven 
solely by economic fundamentals — 
corporate earnings, inflation levels and 
interest rates. “What we try to do is 
stick with the analytics and stay away 
from foe drama and theater.” 

Still, others said she is in a bind. 
“She’s clearly in a predicament,” said 
Mike Vogelzang, chief investment of- 
ficer for Boston Advisors Inc. “If she 


pulls foe plug, we’ll see foe market 
follow her down. She says she has no 


follow her down. She says she has no 
impact on foe market, however there are 
folks who pay attention to her and trade 
based on what she says.” 

“If she went bearish, it would shock 
the market a lot,” said David Mead, 
chief investment officer of Chicago- 
based Harris Bank. 

Consider what happened in Novem- 
ber 1996, when rumors ran through 
Wall Street that Ms. Cohen was about to 
issue a new, bearish report on foe mar- 
ket The rumors sparked a sharp sell-off. 
with foe market slumping about 65 
points, until Ms. Cohen hastily arranged 
a conference call to deny the rumors. At 
foe end of foe day . the market was up 35 
points. 


In a report issued Tuesday, Ms. Co- 
n struck a positive note. “We expect 


hen struck a positive note. “We expect 
tittle impact on U.S. economic growth, 
corporate profitability and cash flow.” 
And “most importantly,” she added, 
“we do not expect global recession this 
year or next” 
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Colombia to Devalue Its Peso 


Profit Woes Overcome 
Blue-Chip Rebound 
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BOGOTA — The Colombian 
government said Wednesday it 
would devalue the national cur- 
rency by allowing it to drop 9 
percentage points against the dol- 
lar. It cited turmoil in world fi- 
nancial markets as the reason for 
die move. 

The peso has come under in- 
creasing pressure because of spec- 
ulation that neighboring Venezuela 
would pare the value cf its cur- 
rency. Venezuela is Colombia's 
second-largest trading partner. 

The dollar rose to 1,500 pesos in 
late trading Wednesday from 
1,443 pesos Tuesday. 

Finance Minister J uan Camilo 
Restrepo said the currency was 
devalued because of “tbe recent 
evolution of international financial 
markets.*' Global markets have 


been whipsawed by the economic 
troubles of Asian nations and the 
more recent travails in Russia. 

Investors fearful that the con- 
tagion will spread to other devel- 
oping nations have pulled out of 
financial marlrafs in I .a tin Amer- 
ica, battering stocks and currencies 
in the region. 

Colombia's move marks a re- 
treat from a currency defense that 
cost more than $1 billion in re- 
serves in recent months and 
slowed tbe economy by driving 
companies’ borrowing costs to 
more than 50 percent — the 
highest in 13 years. 

The central bank said that, ef- 
fective Wednesday, it would 


widen by 9 percentage points of 
the band within which die peso is 


the band within which the peso is 
allowed to fluctuate. 

"The big question is can they 


hold this,'* said Ricardo Klein- 
baum, a fixed-income economist 
at Paine Webber Inc. ' 

Colombia's economy has 
slumped as declining oil and com- 
modity prices slashed revenue 
from its biggest exports. Those are 
the sarng problems facing many 
i .a tin American countries, and 
analysis said that Colombia's 
move now may increase pressure 
on Venezuela to devalue. 

Venezuela shipped $671 mil- 
lion in non-oil exports in the first 
half to Colombia — over one- 
quarter of its total non-oil exports. 
Those sales could drop as a weak- 
ening peso erodes demand in 
Colombia for foreign products. 

There had been speculation of a 
devaluation since President An- 
dres Pastrana took office Aug. 7. 

(APr Bloomberg) 


Con^dtnOvSngFmmDtspxHa 

NEW YORK — Blue-chip stocks 
fell Wednesday but the broader mar- 


and bought companies most likely to 

weather economic turmoil abroad. 

The Dow Jones industrial average 
finished 45.06 points lower at 
7,88237, bat gaining issues out- 

numbered losing ones by a 3-to-2 ratio 

on the New York Stock Exchange. 

Investors are worried that the im- 
pact of financial problems in Asia 
and Russia have not yet been fully 
felt in the U.S. economy. 

“It's nice to see a rally, though there 
is still a lot of concern on earnings. 


US. STOCKS 


posite index 1736 points, to 139165. 

rebound in ovoseas marioets and 
more data pointing to a strong U.S. 
economy sent the Dow higher earlier. 

Tbe Commerce Department said 
orders to U.S. factories rose 1.2 per- 
cent in July, the biggest increase 
since November. The growth was 
led bv a rebound in demand for elec- 
tronics and industrial machinery . 

But die data also contained signs 

that financial troubles in Asia are hit- 

dog home. Exports are falling and im- 
ports, made cheaper by currency de- 
valuations in Asia, are becoming motf£ 
anractive to American consumers. 

“The manufacturing side of the 
economy continues to be under 
some stress," said David Orr. on 


Source; Bloomberg, neuters 


Focus on Japan Lifts Dollar Against Yen 


Very briefly: 


• Chase Manhattan Corp-. the largest bank in the United 
States, expects a net third-quarter charge of $200 million. 
Revenue from trading currencies, bonds and other securities in 

July and August was about $160 million, dragged down by 
losses in Russia. 

• Donaldson, Lufkin & Jenrette Inc* Wall Street's biggest 
underwriter of high-yield bonds, said it lost an unspecified 
amount as Russia's financial turmoil helped spark trading 
losses. 

■ Horseshoe Gaming LLC agreed to buy Empress En- 
tertainment hie, the largest operator of casinos in die 
Chicago area, for an estimated $600 million, including tbe 
assumption of Empress's debt 

• Rent-Way Inc. agreed to buy Home Choice Holdings Inc. 
for $23 1 million in stock, or $ 13.60 a share, making Rent-Way 
the second-largest company in the U.S. rent-to-own market. 

• The National Labor Relations Board upheld a finding that 

the Detroit newspaper strike was caused by unfair labor 
practices and ordered the newspapers to bring former strikers 
back to work immediately. The Detroit News and the Detroit 
Free Press said they would appeal. Bbomberg.AP 


Bloomberg News 

NEW YORK — The dollar rose 
against the yen Wednesday as in- 
vestors returned their attention to 
the Japanese economy, which is 
mired in its worst recession in a half 
century. 

“Japan still hasn't come up with 
anything to show a semblance of 
stability,” said Dan Bernzweig, a 
trader at Bank Leumi Trust Co. 
“ After a week of falling U.S. stocks 
people took their money out of dol- 
lars but then realized there's really 
nowhere else to put it." 

The yen is being dragged down 


taxes or clean up the banking sys- 
tem, steps seen as essential to get- 
ting the economy back on its feet 
In 4 P.M. trading, the dollar rose 
to 137.770 yen from 136325 yen 
Tuesday. 

The dollar also got support as 
expectations waned that the U.S. 


FOREIGN EXCHANGE 


by concern that the Japanese gov- 
ernment is not in any hurry to cut 


Federal Reserve Board may soon 
lower interest rates to reduce pres- 
sure on global stock markets. 

“The United States isn't going to 
be wishing to cut rates just yet,” 
said Noel Mills, a fund manager at 
Barclays Global Investors. 


“We are in the eye of the storm in 
terms of Russia and the Far East, but 
theU.S. domestic side has been very 
robust,” so the dollar is likely to 
recover farther, be said. 

But the dollar’s g^ins against 
European currencies were limited 
by worries that market turmoil in 
Latin America might start to take a 
toll on tiie U.S. economy, sapping 
demand for dollars. 

The dollar edged up to 1.7480 
Deutsche marks from 1.7450 DM, 
to 5.8635 French francs from 5.8625 
francs and to 1.4426 Swiss francs 
from 1.4425 francs. 

The pound fell to $1.6698 from 
$1.6748. 


international trends and what it afl 
means toctropany sales,” said George 
JenoisoQ at wheat I%st Union. 

Companies most likely to post 
strong naming-* this year were the 
biggest gainers, while those per- 
ceived as having risky international 
exposure were shunned. 

Coca-Cola, which depends heav- 
ily on overseas business for its sales, 
was tiie biggest loser on the Dow, 
falling 3 5/16 to 6454. 

By contrast, Dell Computer, 
which is expected to see earnings 
growth exceeding 50. percent this 
year, rose 1% to 1 10*/ft. 

“The market is likely to pay up 
for companies that can sustain 
double-digit earnings growth,’ * said 
John Davenport, chief investment 
officer for large stocks at Mentor 
Investment Group. 

Other technology stocks, which 
were sold heavily on Monday, also 
rebounded. America Online rose 3*6 to 
88% and Amazon.com rose 7 59/64 to 
87%. That hefced lift the Nasdaq com- 


truna reu zvt io ejv* jub hr. 
board maker said it would bu y Akr on. 

a competitor. Both companies 
warned of much lower profit because 
of delays in shipments and weak de- 
mand for their printed circuit boards 
Ciena fell 5% to 2814 after the < 
phone-network equipment maker V 
said shareholders would not vote ort 
its acquisition by Tellabs until mid» 
November. (AP. Bloomberg) 


USWeb to Buy 
CKS for Stock 


Bloomberg News 

SANTA CLARA, California 


— USWeb Corp. agreed Wed- 
nesday to buy CKS Group Inc. 
for $21.66 a share, or $344.4 
million in stock, as the biggest 
Internet consulting company 
aims to broadeu its expertise in 
multimedia marketing. 

USWeb will exchange 1.5 
shares for each of CKS Group's 
15.9 million shares outstand- 
ing. The new company will 
change its name to Reinvent 
Communications Inc. 

USWeb. whose shares have 
almost doubled from its public 
offering in December, has made 
dozens of acquisitions to offer 
services to companies looking 
to use the Web to improve their 
businesses. CKS gives it the 
No. 3 interactive media com- 
pany whose main business is 
designing advertising and mul- 
timedia marketing campaigns. 

CKS shares rose $1,375 to 
close at $15.50 on Wednesday, 
while USWeb fell $2 to finish at 
$12.4375. 


RATES: Have Reports of a Demise in the U.S. Economy Been Exaggerated? 


Continued from Page I 
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puts that figure at just under 23 
percent a year. In short, he added, 
“it is not tiie end of the world.” 

Indeed, to Mr. Prakken and some 
other analysts, the drop in stock 
prices will help reduce economic 
gro w t h enough to ensure that the 
low U.S. unemployment rate of 43 
percent does not fall and cause 
wages to rise in an inflationar y fash- 
ion. If financial turmoil in Asia had 
not already trimmed U.S. economic 
growth, the Fed would have long 
since raised rates to accomplish tbe 
same thing, Mr. Prakken said. 

The possibility of a U.S. reces- 


sion has been raised by some ana- 
lysts for two reasons: first, because 
failing stock prices potentially 
could hurt consumer confidence and 
pockefbooks enough to cause a 
spending drought, and second, be- 
cause the economies of Canada and 
nations in t _tHn America could be 
poshed into deep slumps, curtailing 
demand for U.S. exports. A decline 
in exports to Pacific Rim nations 
such as South Korea was a sig- 
nificant facto - in tiie drop in U.S. 
economic growth from a 53 percent 
annual rate in the first three months 
of the year to a 1.6 perceatrate in the 
April-June period. ; _ ^ 

A few analysts are so worried 


about what is happening in Japan, 
which is in recession, and in de- 
veloping countries around tiie world 
that they want the Fed to act im- 
mediately to lower rates. 

“We are seeing a synchronized 
global slowdown with deflationary 
tendencies/* said Ed Hyman, an 
economist at International Strategy & 
Investment Group Inc. in New York. 
“The Asian contagion, overcapacity 
and anti-growth policies have already 
clearly become problems.” 

The Fed, he said, should lead a 
coordinated easing of interest rates 
in major industrial nations to -head 
■ off farther damage. 1 ? ' r 


White House Council of Economic 
Advisers and a former Fed gov- 
ernor, would not comment on Fed 
policy. But while agreeing that the 
current situation is ‘ J nsky,” she said 
no recession was in the making. 

“We’ve had some stock market 
correction here, and the market is 
not irrelevant to the performance of 
the economy. But its impact should 
oot be overstated in light of the very 
strong fundamentals of the U.S. 
economy,” she said. 

Those include “a fiscal policy 
which is generating a federal budget 
smplusforthejiist time in years, tiie 
low level of interest rates apda very , 
string labor market,” she said. . ; - 
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SOYBEANS (CB0T} 
50Wbun**B u a- ante par buNW 
Sep 98 518 sn 525* + 2 * 

Nov 98 524* 517 521 +3 

JOB 99 5351* 527M 532 +4 

AW 99 54S» 538 543* +4 

May 99 554* 549 ” 552* +5 

Est uMa 37X00 IWl totes 49479 
Tim open W 148,116 up US 1 


HI GRADE COPPER PICMX) 

26000 Ibs-aoB parte. 

S 98 7605 7600 7635 -235 

98 7630 7630 7445 -1-95 

Nov 98 7430 -1X0 

Dec 98 7530 7280 7440 -140 

Jw99 7655 -149 

Feb 99 7670 -145 

MV99 7630 7690 7690 -U® 

Apr 99 75J0 75X5 75X5 -140 

•*0*99 7540 7530 7530 04D 

Eat. sates 8500 Tin sates 26887 
TM* ap« M 42452, off 3387 


SILVER (HCMM 


EURODOLLARS (CMElO 
SlmBBan-ptaoMOOpd 
Sep 98 9645 9641 9644 -0X2 416670 

0098 9648 9445 9648 XX2 17471 

MO* 98 9455 9653 9654 -0-02 5X49 

Dec 98 9662 9657 9660 -002 441,201 

Jan 99 9449 9648 9449 -0X3 1.783 

Feb 99 9673 9449 9670 -0X3 400 

MOT » 967V 9623 96 74 -0X3 447483 

J«1 9V 9679 9673 9626 -0X3 366824 

S«P 99 9626 9671 9675 -0X2 313330 

Dec 99 9440 9655 9459 -0X2 246659 

MvOO 9664 9641 9645 -002 306902 

JUD00 9699 9655 96» XXI 157X84 

EN. so l as 646429 Tim sates 91 1370 
T«m open bit 244&006 up 19£02 


HEATING OIL (NMER) 

£1X00 gal ante per gal 
Ocl» 2740 34-70 37X4 -0-20 

No* 98 3850 37.70 38.13 A 15 

Dec 98 39 JO 39.15 3948 X.I0 

Jon 99 41.00 40.40 40.73 x.10 

Feb 99 41.90 4115 4148 A!5 

Mar 99 4245 41.95 62.18 X.15 

Apr 99 4150 42X5 42X8 X15 

EsL satoi HA Tun sales 38X58 
Tun open Iru 189,736 off 1268 


5000 troy ck- aitfs porta a 
Sep 98 48050 475X0 477X0 +680 1344 

Oa98 479X0 +4X0 2 

MovW 481.93 undL 

Dec 98 48850 479X0 484X0 +5X0 57,944 

Jn99 486X0 «590 48590 +5X0 39 

M*99 491X0 48600 487X0 +500 8475 

Mar 99 489.90 +5X0 1£Z2 

JUI99 49650 491X0 491X0 +5X0 LS54 

ESL sates I MOO Itel Kria t67n 
Tim open H 79401 off 1X80 


Trading Activity 
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WHEAT (CBOT7 

5000 Iw lafnkmiia- cer* per busM 

Sap 98 241* 237V9 340 +3* 6799 

Dee 98 258* 2S3M 256* +1* 79M 

Mar99 274* 270 172* +3 26CCH 

Mfl» 99 284* 281 282* +3* 6338 

EsL sates 27X00 Tuws nles 36495 

TWl span *1126086 19 5755 


BRmSH POUMD CCMER] 

62400 poonAbS per pound 

5^)98 1X744 16642 14684-0X044 54*733 

Dec 98 1X700 1X546 1X608-0X044 16998 

Mar 99 14536 1X490 14336-0X066 11 

Est safes 5936 Tan saps 16574 

Tun open W 71,946 up ills 


LIGHT SWEET CRUDE DIMER} 

1X00 bbL- didaB por bbL 

22J2. JH5 1X55 1147 - 0.06 12*317 

NovM 13.98 1178 (3.90 XX7 46005 

CteCM 14-25 14X8 1618 -007 49X46 

JppW 1652 1635 14L45 -0X7 37,938 

1428 1440 1449 -0.07 19,282 

Mor99 14.99 1685 1689 -0.07 16(P8 

Eat sMb N A Tun scies 13X933 
Tim open M 489X36 up 6171 “ 


PLATINUM (NMEID 


50 trw «. - Ocoan par bg* a. 

OdM 371X0 366X0 369X0 +5X0 9.787 
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livestock 
CATTLE (CMElO 
4U100 be.- carts peril. 

Od 98 5857 5820 5830 4L70 

DSC 98 41.10 4825 4045 -040 

Fab 99 4115 41.45 4120 -050 

Apr 99 416S 020 6127 -040 

Jen 99 6115 6122 £125 -0^7 

Aug 99 61X5 6123 6125 -015 

Eat w4es 17,444 Ttn solas 18827 

Ten open H 86981, up 300 


Jon 99 372X0 34850 370X0 +520 1.164 

Apr 99 371.90 +620 22 

Jl499 37X90 +720 IS 

Eft nfes NA M wriwi 1241 
Ten open MMXVbap 814 


CANADIAN DOLLAR (CMER} 
iawrodwm.spftC2M.civ 
Sep 98 4510 X434 4485+0X030 59X55 

D«9B 4508 4433 4482+0X022 11,944 

Mer99 4500 4430 4477+00034 1x44 

sates 12X04 Ten 4 W 86 TR871 
Tun open W 71788 off 3X74 
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Dividends 

Company Par Amt Roc Pay 

IRREGULAR 

Kubota ADR b 62 9-29 — 


GOORKHiy 


STOCK SPLIT 
Camden Naff 3 fori sptL 


gssfffir 


REVERSE STOCK SPLIT 
lnno*o Group 1 farlwea B sesptt. 


CFWCominwn 
Cohulnc 
Eirwu&igMMF 
Emerjlnfl Adltf 


FNBRndSvca 
Gtetaot Pcrhvlnco 
Gaof Am Snt^_ 
Mentor tnco Fl 
Mad PoTlneal 

Onwga F«d I 

aaasl 

SatomanBiasWte 
Stem Wat Bncsfa 
TemptefonGA ■ 
VonKom AdvMu 
WtaoCaip 


INCREASED 

Cato Con) O .05 9-U 9-38 

SUiride Bncsh 0 -22 9-8 9-15 

VRB Bancorp A 20 9-10 10-1 


DEFERRED 

TXC Coromun 2for lspn postponed. 


INITIAL 

ChatweUDlvInaj _ .1033 9-15 9-25 

Control Chiefn _ .05 9-7 9- 25 

Ho-Yakodon b .112 9-4 

MeriStor Hospital e 3183 10-15 1M0 


c- prorated amount 
Tlfr Past ADS 


Par Amt Roc Pay 
REGULAR 

M MSS 9-30 10-26 
M -OC5 9-30 10-26 
Q .107 9-10 9-30 
Q X0 9-4 10-23 
M .1325 9-15 9-25 
M .4125 9-15 9-25 
M 4125 9-15 9-25 
a .16 9-11 10-1 
Q .10 9-14 9-30 
a M .118 9-15 9-25 
Q .IT 19-15 70-1 
M X6 9-15 9-30 
M JK6S 9-15 9-25 
Q 3325 9-30 10-15 
Q HO 9-16 10-1 

Q SB 9-M 10-1 
Q JDS 9-16 10-1 
w M .117 9-15 9-25 
S 30 9-22 9-30 
M JS 9-M P-33 
u M X73 9-15 9-30 
0 .28 9-14 10-1 


FEEDER CATTLE (0600 
50007 teb- ante parte 
SBC 98 6740 6670 66.97 -068 

Od98 4735 6640 6663 -0J3 

Nov 98 6840 4770 4777 -033 

JOP99 6940 63S5 6865 -0.M 

Mar 99 S9JO 49X5 *7X5 4X0 

Apr 99 0X5 69.10 0.15 -040 

EaL aides 1X53 Tun sates 8388 
Tim open 68 15X69. off 1,91 7 


Oose Piwtous 

LONDON METALS (LME> 

Dotara per ibbMc Ian 

I te ra tes* oaaoradi 

5p« 1»J» 1282X0 1240* 1341ft 

Fer+veP T+09XD 147006 1433X0 1438X0 

Ci*cer CaWs+lai CHt0 8 wM 

SpS 1435X0 143600 1429X0 144088 

Forward 1445X0 144680 1432X0 1433X0 


GERMAN MARKICMER) 

12SX00 maria, s per meric 

fES -SI -£2! <0006 120531 

Doc« -5758 -5730 J751 -0X004 13X61 
Mor 99 sm SHS 4776-0X004 78 

&t. sales 26351 Tun rapes 50068 
71m open Ja» >36597, op 76007 


JAPANESE YEN (CM ER1 
17-5 mMoc ean, spaa loo n 
30)96 J is JZB J281 -0X072 116342 

OecOB J400 J 32 S J3J& - 0 X 074 14225 

MOT0 X480 MIS 3471-0X074 

sates 26824 TPn sales 83JQ2 
Ton apm kd 126199. on 6528 


NATURAL CAS (NMER) 

Wxoo awn Ian. s per mm Mu 

1- 80S 1430 1452 8134 

R*55 7X10 1X40 1X80 -0.114 

2- M0 2-140 2.157 -0X99 

mm J? -0X97 

Feb99 2-290 7.245 2^57 -0085 

MarW 2.280 2.190 1207. -0X73 

E*L sates HA. Tun sates 82,121 
Tan OPM IM 274462, up 2577 

UHVfADED GASOUNE (NMER) 
'Qxoogal ante per aal 
225, 40 -’5 4040 4L76 

4JX0 41.12 X40 
^9® 4145 41X0 4L42 

gn99 4JX8 4245 J248 413J 

KS g* £2 Si 

S&» S3 SS SSS 3i 

Ett. sates HA. Tim safes 26432 
Tun open Int 79 X 47 . up 1X69 


SM S2£ft 37% 

Farwted 537X0 S38XO 


Spar 407080 4080X0 
Forward 4125X0 4MS80 


5300 X 0 5310 X 0 
Dec (Special HU Grade) 
Spot 1 Q 22 XO 703280 
Faiwort 1045 X 8 1046 X 0 


HOGS-Laat (CMER) 
ila&bacaA Mb 
Od« 3827 »,15 37X5 +1X3 15479 

Dec« 38-32 37.15 38X5 +1X5 9-741 

Rte99 -SL85 CUS 43JS +1XS <199 

Apr 99 4SJ0 4635 *SJT + 1.10 1X94 

JUVI 99 5470 5380 5442 +1.10 824 

EsL rotes 10292 TMK total 12X43 
TbnapM W 32407, Up 4S 


SWISS FRANC (CMER) 

1 25X00 franc* 8 par tame 

^2S£ -5211 -Sfi-o-oou sues 

Dac98 7022 4985 -7008 - 0 X 012 13413 

Martr 7072-0X012 29 

Ba. ratios 14X01 Tbnxotas 24484 
Tim apan tat 96728, up 42Z3 


Wgl) Low Oosa 


TUT Pott AOS <1.1511 9-* 13-2 

taBW cosh poirroenL 

WawrickComm _ X 4 9-15 9-30 


a^naoab b-iAipj Mii ut A t ftSMafflar 
Ufer WADB; B -poyobte hi Omnarai furate; 
a raaTOMi B^q— HH b % raM— » 


PORK BEUIES (CMER) 

40X00 teb- amts per te 

Fee 99 4840 45X0 48X7 +2X7 2X39 

Mar 99 4832 4SA0 4L32 +275 150 

May 99 030 47X0 4830 +2X0 15 

Eft sties 2445 Dm rotes 1ST7 

TUn open tat 2409, off 327 


nnantaw 
1ST BILLS (CMER) 

SI nriBlarv Iftaf lOOpcL 

Sap 98 Alt 95.17 95,17 41X1 3JS9 

Dec 98 9090 93M KU8 -008 803 

EsLaNai 501 Tttn setae 382 

Ton open M 6221 1 off 57 


MBOCANPE50ICMER) 

500000 peeaw s pernoro 

SM98 .IBM X990Q X9975+XO00 26427 

Dec« X9310 X9110 X9275+X0140 llSn 

Mar 99 .08 8 40 XS590 XB7TO+X0175 0434 

EsL safes 6+43 Tun satea 6854 

Ti m upo n ter 41.120 off 1.108 


5 YR 7RRASURT fCBOD 

sioooao pro*, pts 6 44>ra 0iao per 

Sep 98 111-29 111*14 111-34 -15 71.159 

Dec 98 TIW15 111-39 111-52 -K34&W 

Esi rotes 90X00 7imsaaslMXP2 

Ton open te 41 6342. off 50357 


VS- Stock Tables Explained 
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3ft -ft 
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Sales figures ore wwffidoL Yearly Wghs and laws rtfled tffo provtaw SJ weefcs plus Hie 
aimanf week, (wriwtthetatesftratfng day. Where aspSforstocfcdTvao'HlrfomounftngtoS 
perasTTormorc has been paW, the yem high-tow rang* and dtakteiK] oroaboamfortlw n«w 
stocks only- Unless atoeiwise noted rates of dhrfdemfe are annual dbburewncnts based on 
the tatesl dedmofian. 

a . rSvWeno aba atm ft), b - annual rate of rMdsnd plus stock dividend, c - IfeuttatlrM 
dMdend. ee- PE «sceads99xM - atfterLd- mw yearly low. dd - tan la the tasM2 nranths. 
• - tfrWewj (teefareri ot paw Id precerteig 12 menBis. f - annual rata. Increased on last 
ctedaroffon. § - dMdend In Canadian fun*, sufffpa te 15% norwntctence tat | - dMrtend 
alter^l-uporsteOi dividend, j -dMdend paA ttitsyem; ondtted. deferred or no 
atfati Mm at teteir AMend meeting, k ■ ttuidand declared v paid this year, on 
aocwiwMlW toae wM dMdends in anears. a - annual roi& reduced on last deUantton. 
n -new issue tafhe past 52 weeks. The Mgh-fcw range logins wWitts stwt ot hwtog. 
nff -nesf day delvery. p - Mtal divWemt annoa rate unknown. WE - prtee^jmJngs nrtlo. 
q -ctosed-end nwtualhmd.r-*iidand declared or paid In precediag l2maRth6 plus stack 
(fiutdend. s - stock spit Dtvideiid begins w2tl date ot SpUL Or - J - {fMdend potato 

stock In preoedhig 1 2 months, esttmatsd cash veto* an e»«MJefld or ex-dtaMbullan date. 
u»ngwyeanynlgh.v-tretflng hotted. »l- In bankruptcy Of roctaversliip or be i ng reag em ad 
underTbeBoitauptcr Act ersneurtttea assumed by $udi companies, rad -whondlsirSMted. 
wl - whan asurt' ww ■ wtm warrants, s - as-tfutdertd « «wlgMS. Nfis - etedMMMaa. 
m - without warrant*. y-ac-dMaend and sales hi hHL yW -ytaldt- sales ta Ida. 


Food 

COCOA (NOB 
ro matte tom- spa 1 tea 

Sap 96 1596 1577 1594 +16 US 

Dec 98 1429 1409 1435 +7 36834 

Mar 99 1444 1451 1444 +7 17.554 

May 99 1492 1488 1491 *7 SJO 

J«99 1719 1715 1719 +7 1745 

Sap 99 1744 +7 1X41 

Eat. lotei 4,929 Tun aotea MM 
TuraopenW 71X14 Off 1.231 


t# YR TREASURY (OBOn 


SI 00X00 pte- pte L33ndt of HO pd 
3ap9B 116-28 116-13 11M2 -07 220541 

Dec 98 117-03 114-18 UM7 -OB 437X24 
M099 114-30 11430 11431 -67 C4SS 

EaL aotea 1MWB TWa aotea W.944 
Tim open M44L4201IIP 6188 


IIS TREASURY BONDS teson 
$ pd-SlOQXOO-pb & 32 nda ollOO pd) 

SepfS >2638 124-12 124-23 *04186044 

Dec 98 126-25 IK44 124-18 - 04 471X93 

Mar 99 126-07 12531 124-08 -04 40437 

Jen 99 12538 125-28 1Z537 - 04 45 

EA ra tes 4MUB0 HiBiriH 992954 
Tun Open W 919X37. up 589 


COFFEE COICSE) 

37.500 ct flti w bi 
Sap 98 119X8 TT7J5 119X0 +4L30 1192 

Due 98 11650 111-50 11138 -038 14773 
Star 99 1KLSD UBXO 18975 +0.10 6015 


SHWONTH STERLING QJR=E} 

£300X00 -«B Of 100 pd 
3f»5 nxn 91440 92X50-4X50 157X34 
Dec 9* 92X00 91720 91750-0X63 180363 
Mar 99 93X90 93X20 93X60—0X75 1«UM 
Joa9P 93L3TO 91240 93290-41X50 lSmS 
r£2 S^2 2^°° «X3I-4L02S 112.924 
2*2 91500 93X40 93X80 -0X10 129X54 
MarM 92JH 93510 93578 +0020 9&0ZZ 
g g - R te c 177X46 Pirar. sates: 21&39T 
Pm.npwitoL: L141.943 off 115 

J-MONTH EUROMARK OJPFE) 

DMi muon • pts cf ioa pa 
Sep » 96510 96X95 96X95—0X25 48610 
9®** 55^20 96445— a015 16336 

pee 98 96X00 96JJ0 96390— ttOlS 536179 
Mar 99 96X90 94X40 96470-0X25 5+244 
7un99 96X40 96395 96X25—0X30 n rftn 
S*P 99 96345 96315 96345-0X30 wTSf 
Doc 99 98310 96150 96190-0X15 nuu 
Mar 00 96200 96150 9618B-OX15 147X41 
MtbOO 96095 96050 96090-0X15 719x16 


9M0 96420 96X45—0.015 
P« 98 96X00 96350 96390-0015 
Mcr99 96X90 94X40 96470—0025 
Aatf? 96X0 94395 96X25—0X30 
S«p99 96345 96315 94345-0X30 
Dec 99 96210 96150 96190-0X15 
Mar* 96200 96150 96180-0X15 
Jm» 96095 96050 MXBO-OXI5 
EU. sates: Pm. latex 386773 
Prov.opaatei 2726792 off 571 


MOT 99 11025 109X0 1162S +035 270B 
Jd 99 111X0 110X0 HQ-23 +025 U2I 

Ed. Briar S872 Ton turns 7,150 
ten open te 27J7& ep is 


LONG GILT (LIFFE) 

E3O000 - pta & 3Eida 0 100 pd 

5«p 98 >1178 171-27 771X3 —OX? 71952 

Dec 98 11135 111x5 111X5 -OX5 151X42 


SUGARWORLD 11 (NCSE) 

T 11000 *6- ants par to. 

Od9B 171 7X3 7 JO +0J2 86004 

M099 111 8X1 610 +0X4 5610 

Me* 99 621 617 623 +022 6303 

M99 633 MS 627 +620 7.194 

Est teas 24710 TUn sates 20L979 
Tun epsn M146241 up 417 


EsL teas: 0543. Prey, antes: SX144 
Prev-opante: 146794 off 1X34 


GERMAN COY. BUND OJFPB3 

DM290X00-pbtflNpd 

S*P 98 NA. HA. 112X4 +0X1 26986 

DSC 91 HA NA 111.91 Uadi. 6538 

Eat aotea: iul Abb. sreec 19J0S 

Prey, open feiU 3L524 off 3,921 


H40NTHP»0«IMATin 
FFSreOfiea-pl»«f lOOpd 
Sep 98 96X4 9644 9645-0X2 

Dec98 96X3 9638 9642 -0X0 
Mar 99 9644 9644 9644 —0X2 

■Am 99 9643 96« 9642-0X4 

Sap 99 9634 9632 9634 —0X3 

Dec 99 9619 9616 9618—0X4 
Mar 00 9617 9614 9617-0X5 
EsLsofot 33JC7 
Open tot: 255X44 off 54 


gasoil (iPo 

0«;9B II9J5 11725 118X5 Inis SS 
teas: Tun . Pr+v. sates • 21 772 . 

Pnw.opan hL: 1865S1 off 1 J7J 

BRENT OIL (1PE) ‘.J 

lain la? 1100 -615 
21S WS. I3- 14 73.17 — ais joSl 

SL» » MM II 

o2& % S3 

N A Tim sates 27L+9I 
Tun man int -C28.716 up L49Q ’ 

5 ?EM 0 ttlFFQ 

gipwtuJwpaw 

t ;a ’i-sf 

44199. Pm. sates- oi»T 
Pte-tenint: 156349 Sri.7«“* : 

SMBS"* 

S3 -9M1KLU7 

0«« SJ S SSI 

gM. ten: 0403 w * lsw 

Ini.; ^40|Q up 


3-MOKTH EURO LIRA BJ»D 

m.1 reSten- pts 0100 pd 

Sep 98 95X50 95X00 95X50 +0X30 162^40 

Dec 98 96180 96110 96140+0X10 144043 
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O^Fuhne* 
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EUROPE 



Will Russian Crisis Cast a Pall Over the Birth of the Euro? 




By Anne Swardson 


Waft/ngfoH fog Semite 


a* 


<i *L \ 


PARIS — At tbe Doux chicken 
factory near the town of Chateaoiin 
in western Brittany, the French man- 
a&as know bow to handle Russian 
clients. Ever since Doux began 
xUmg to the: formerly CommnSS 
world in 1990, Russian customer* 
-have had to pay in advance 
.. to one way, then, Doux is 
shelt ered from the Russian financial 
turmoil, which has deprived Rus- 
sians** money to pay or banks to 
transfer that money. The previously 
ordered frozen chickens being 
boxed up now have already bees 
paid for. 

But the flow of orders from Rus- 
sia has stopped. They had accounted 
for 4 percent of total sales. No more 


sales to Russia are expected soon. 

“We [Refereed to be prudent, »wh 
we are happy about that now,” said 
the Doux factory's commercial di- 
rector, Jean Couedic. “It’s quite 
worrying over there. We are sending 
what was already confirmed. r.ifa» 
everyone, we are waiting.” 

Tie chickens of Doux symbolize, 
m a s ense, how Western Europe is 
prepared for die financial meltdown 
to the East All necessary prepa- 
rations have been made. The econ- 
omies of Europe could not be in 
better shape to weather any crunch. 
But some impact is ine vitable under 
the best of circumstances. 

Russia's crunch comes at a cru- 
cial time for Europe. Seven of the 
15 member nations of die European 
Union are preparing to w^andn^ 
their national currencies for one, the 


euro. The first formal stage of the 
process occurs at the end of the year, 
when exchange rates between mem~ 
bets’ currencies arc to be frozen and 
the euro begins floating against the 
dollar and other currencies on tbe 

wlwnah’^ wf financial martraJs 

In one way, these are dangerous 
times to launch a new ship into 
international financial waters. It is 
when markets are fluctuating and 
economies are ailing that currencies 
are most vulnerable to speculation. 
Some flunk that Europe is for too 
complacent about .flic dangers now 
posed to the euro, which is polit- 
ically dependent an healthy econ- 
omies within the member coun- 
tries. 

“I think there is too much op- 
timism in Europe. They are looking 
at forecasts of 2.5 percent or 3 per- 


cent growth as if the rest of tire world 
didn’t have a significant downturn. 
So there is an awakening to come in 
Europe, just as we’ve had in the U.S. 
over the past two months,” said 
Rudiger Dorabusch, an economist 
at the Massachusetts Institute of 
Technology. 

Viewed another way, however, 
the single currency has provided tbe 
impetus for major economic re- 
forms that now give Europe tbe 
wherewithal to weather tbe turmoil. 


As a condition of euro membership, 
nations have had to reduce inflation 


and budget deficits and demonstrate 
stability of exchange rates and in- 
terest rates. 

fa some countries this process has 
produced astonishing, if not nec- 
essarily permanent, results. Italy, 
which imposed a special “ * — " 


euro tax 


P*1**t. 


Erotica Retailer, 
Europe's Largest, 
Set to Go Public 




Agence Franec-Presse 

FLENSBURG, Germany — 
Beate Uhse, Europe's largest 
retailer and mail order distrib- 
utor of erotica, will go public in 
the first half of 1999, the com- 
pany’s founder and supervisory 
board chairwoman, Beate 
Rotenmmd, said Wednesday. 

The chairwoman, 78, said 
that as part of the flotation, two 
new board members would be 
appointed from outside the com- 
pany, one of whom would be 
solely responsible for financ es, 

Hans-Dieter Thomsen, a 
board member, said the flota- 
tion was being viewed positive- 
ly and the company would not 
be put off by the current crises 
on the world's stock markets. 

The current management 
board chairman, Ulrich 
Rotemmnd, 49, will withdraw 
from day-to-day operations and 
take a seat on tbe supervisory 
board, the company said. He 
will be replaced by his long- 
standing deputy, Mr. Thomsen. 

Mr. Thomsen said Beate 
Uhse planned to achieve sales 
o. some 170 million Deutsche 
marks ($97.4 million) tins year 
with a work force of 600. 


Total’s Net Steady Despite Oil -Price Drop 

Increased Output , Gains in Dollar ami Higher Margins in Refining Help French Giant 


ComttiribjOBrSadfFnmDbpadK, 

PARIS — Total SA said Wed- 
nesday that its first-half ftanrmgg 
were little changed from a year 
earlier as increased oil production, a 
stronger dollar and better refining 
margins helped the Bench energy 
company resist the effects of lower 
crude oil prices. 

Total said its net profit eased to 
3.97 billion Bench francs ($677.2 
million) from 3.98 billion francs a 
year earlier. But sales fell 14 per- 
cent, to 823 billion francs, die com- 
pany said. 

Total, the world’s ninth-Iargest 
publicly traded oil company, said 
crude oil prices averaged $13.65 a 
barrel in the first half, down 30 
percent from $1938 a barrel a year 


earlier. But the company said the 
effect of lower oil prices was largely 
Offset by a rise in the dollar to an 
average of 636 francs from 5.70 a 
year earlier, and a 7 percent rise in 
energy production. 

International oil transactions are 
denominated in dollars, so the rise in 
the U3. currency lifted Total’s sales 
in franc t«-rrm and widened the 
n Hirg i n s in its European re- 
ig operations. 

Total said refining murgime at its 
European operations .increased to 
about $17 per metric ton from about 
$16 a year earlier. 

‘Total showed in the first half of 
1998 its capacity to resist the foil in 
erode oil prices,” the company said. 
“Despite a deteriorating oil envir- 


onment, which remains volatile, die 
group reaffirms its aims of growth 
and profitability, thanks to the robust 
nature of its project portfolio.” 

But the company said it would 
continue its policy of considering 
only exploration and production 
projects with a low profitability 
threshold. 

“It's a pretty good performance, 
given the situation with oil prices.” 
said Keith Morris, an analyst with 
BNP Equities. “They've been mak- 
ing some good efforts internally 
with costs. But they’re still coming 
back from several years in which 
profit was miserable.” 

Total shares closed at 566 francs, 
up 10 francs. 

(AFP, Bridge News. Bloomberg) 


Asia Crisis Hurts Norway Shipbuilder’s Profit 


CjnvSotbfOiirSaffFwa, Dafotdo 

OSLO — Kvaemer ASA said 
Wednesday that its fust-half profit 
69 percent from a year 
■ as the economic crisis in Asia 
and other pans of the world cut 
demand whole costs rose. 

The largest European shipbuilder 
said it earned a net 190 million kron- 
er ($243 million) in the first six 
months, down from 605 million 
kroner a year ago. Pretax profit foil 


to 266 mfTH on kroner from 840 mil- 
lion kroner. 

Bnt sales rose to 40.44 billion 
kroner from 33.09 billion, helping 
lift operating profit to 1.08 billion 
kroner from 963 million kroner. 

Erik Toenseth, chief executive of 
Kvaemer, said that trading condi- 
tions for the rest of the year were 
Hkely to remain “very difficult” and 
that he did not expect any significant 
rise in net profit in the second half. 


The company, whose oil and gas 
equipment business accounts for 25 
percent of sales, was hurt by higher 
debt charges and by decreasing 
product demand as the global econ- 
omy continued to weaken, partic- 
ularly in Asia. 

Kvaemer shares fell Wednesday 
to 15630 kroner from 157. The 
stock has dropped 58 percent since 
the start of the year. 

(AFP, AFX. Bloomberg) 


and reduced spending a bit, saw its 
budget deficit go from 7 percent of 
gross domestic product in 1995 to 3 
percent now, while inflation was cut 
in half. 

Though unemployment remains 
hi gh in Euroland, tbe informal name 
for the 1 1 countries that will launch 
the euro, most Continental econ- 
omies are only now fettering a peri- 
od of healthy economic expansion. 
Tbe American expansion, fay con- 
trast, is more than seven years old. 

“Europe is more sheltered than if 
we had not created this collective 
currency,” said Dominique Strauss- 
Kahn, the Bench finance minister. 
“If foe countries of the euro axe 
relatively sheltered from the crisis, it 
is because foe euro is a land of 
lightning rod.” 

They may be relatively sheltered, 
but foe Russian and Asian troubles 
will surely put Europe’s fledgling 
monetary institutions to foe test 
Already, tbe central banks of foe 1 1 
participating countries have pledged 
to preserve each others’ currency 
values in this transition. 

Germany has heavy bank expo- 
sure to Russia. Finland trades a great 
deal with Russia. The Italian lira has 
been nosing down and the Deutsche 
mark has been nosing up from foe 
target range each needs to reach by 
December, but analysts say the dif- 
ferences are small and the euro is 
still on target 

“I don’t sense a great anxiety.” 
said Eric Barthaian of foe invest- 
ment firm Paribas. 

The new European Central Bank, 
based in F rankf urt will come under 
conflicting pressures as it takes foe 
reins in January. On one hand, its 
mission is to ensure a strong and 
stable euro, which implies raising 
interest rates when necessary. But if 
Europe’s economic growth slows 
with all tbe turmoil elsewhere in foe 
world — already growth projections 
have been reduced — the central 
bank will come under pressure to 
lower rates. 

Although European leaders do 
not say it openly, one of the reasons 
for creating foe single currency is to 
serve as an alternative to foe dollar. 
For that to happen, European fi- 
nancial markets must operate in- 
dependently of their American 
counterparts. By that token, econ- 
omists were relieved to see that foe 
512-point decline in the Dow Jones 
average Monday was generally not 
echoed in major European markets. 
They declined, but by much less. 
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iKenuriaui Herald Tntanr 

Very briefly: 




• Bayeriscbe Motoren Werke AG rebuffed Volkswagen 
AG's reported interest in taking a 25 percent stake in Ger- 
many's second-biggest carmaker, indicating that it wanted to 
stay independent 

• Moody's Investor Services Inc. does not rule out down- 
grading its ratings for some European banks in foe wake of the 
Russian financial crisis. The U.S. credit-rating agency said 
banks' Russian exposures, added to their existing burden of 
distressed East Asia credits, would put further strains on some 
banking groups* fundamentals. 

• Volvo AB is in talks to buy a slake in MAS A, Mexico's 
biggest bus maker, with its British partner Henlys PLC. a 
move that would expand the Swedish vehicle maker's access 
to tbe North American market 

• Tabacalera SA. Spain's largest cigarette maker and dis- 
tributor, plans to spin off its distribution unit and list shares on 
foe stock market 

• Bank Hapoafim Ltd. is in talks to take a 20 percent stake in 
Clal Insurance Enterprise Holdings Ltd. in a share swap 
that would give Israel's largest bank a foothold in insurance. 

AFP. Btoomben; 


Cable & Wireless to TJnk With IBM 


The Associated Press 

LONDON — Cable & Wireless Communications PLC, 
Britain's No. 1 cable company, said Wednesday it had formed 
a $3 billion information technology partnership with Inter- 
national Business Machines Corp. As part of the 10-year deal, 
IBM's Global Services unit will maintain Cable & Wireless's 


computer network and billing operations. Cable & Wireless 
will be responsible for its cable network technology. 
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Seoul Tries to Tackle 
Spiral of Recession’ 


ASIA/PACIFIC 


Hong Kong Plans 2d Exchange 


HangKcm$ 

HarigSeng 
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Stimulus Pl an Aims to Perk Up Economy 


Government Seeks to Impose Restriction on Short-Selling 


li 

If 

*1 \ 


By Don Kjik 

International Herald Trihu** 


41 f,' 


SEOUL — The government on 
Wednesday announced a broad 
-package for pumping new life into a 
dangerously sluggish economy, 
■which recorded a 6.6 percent an- 


exa p e rhated by an increase in aon- 
performmg loans. The Finance Min- 

isby plan “will generate pressures 

on the economy” that mghi worsen 

the problem, he said. 

One of the plan’s priorities is to 
generate consumer spending, which 


CanpOtdbv Oar Sb^ F rom Dapadta 

HONG KONG — The Hong 
Kong Stock Exchange said Wed- 
nesday that it was setting up a 


for a second stock market in a 
move to increase competitiveness 
and reduce dealing costs. 


maintaining an orderly market 
Earlier Wednesday, the ex- 
change also moved to clamp down 
on investors violating existing 
short-selling rules. In a statement, 
it said it had temporarily suspen- 
ded short-selling of shares in 
HSBC Holdings PLC, Hong Kong 




12.9 percent in the second 


A second board in competition Telecommunications Ltd. and 
with die Hong Kong Stock Ex- China Telecom, with immediate 




gross domestic product. 

The plan calls for investing heav- 
ily in government projects, easing 


To achieve that goal, the Bank of 
Korea dropped the rediscount rale 
for commercial banks from 5 per- 


change would end the exchange's 
12-year monopoly. 

Hong Kong’s government. 


effect 

The exchange made the de- 
cision as a result of a huge backlog 


ft 


t-. 

■M 


II: 

Si h 


r,roAit -T r i " * , J . "**“*“& vuuuucrciai p anics rrom 3 oer- 

lowering interest cent to 3 percent, enabling thernto 
extend aSt at lower 

mdustry, consumer Finance Ministry also promised to 

V SS/S-^2 BlC r >l,d ^ nk ^ 8 * w* 6 *** tteMount ofmoney in 

Fmaira Minister Lee Kyu Sung circulation by 25 percent 
presented the plan to President Kim The plan alsoseeks to bolster 
Dae Jung and his top aides with the small medimn^ente^iS 

among the hardest hit by recession. 


meanwhhile, continued its effort to of unsettled short positions in the 
end stock speculation by tighten- three blue-chip stocks, it said in a 


warning that “increasing economic 


ingrules on short-selling. statement. 

The stock exchange said after The - moves to crim p shart- 
the market closed that it was re- selling helped lift the Hang Seng 


instating the “tick role,” effec- index by 4.15 percent, to 7,355.67 
lively barring short-selling in a points, its biggest one-day gain 


It fc 

% fc 


|ti 


uncertainty and the continuing cred- by raising the total ceiling on loans 

it crunch are feared to be leading to a by nearly $2 billion. 8 
vicious spiral of recession.” At the same time, Korea’s topfive 

An economic adviser. You Jong conglomerates were expected to an- 
Ketm, said that at the meeting hehad nomice a consolidation of some of 

their money-losing entities, another 


market The exchange said since the government began buy- 


tbe role-change, which needs tup- ing stocks in an effort to thwart 
proval from the Securities and Fu- speculators on Aug. 14. 


called for heavy government invest- 


tures Commission, was aimed at Short-sellers profit by selling 


borrowed stocks and then buying 
diem back at a lower price. Stock 
lenders, typically pension funds, 
insurance companies, and mutual 
funds that arrange die sales 
through a broker, earn money on 
such trades through the interest 
rates they charge borrowers. 

Broken said huge shoal posi- 
tions were taken out Friday in the 
belief that the government's two- 
week buying spree would come to 
an end and that they would reap 
huge gains from a major drop in 
the index on the following Mon- 
day. 

under stricter settlement roles 
pushed through after Friday, those 
positions are now required to be 
settled within two days. But some 
investors who sold short into the 
market are now having to cover 
those positions by buying. 

{AP, Bloomberg ) 
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moot to spur the economy after priority of the government. 
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months of worsening stagnation. 

Among other things, the plan 
seeks to reverse a sharply downward 
trend in corporate investment by ex- 
tending $4.7 billion in new loans, 
inclu drag $2.7 billion from the Ko- 


The Hyundai Group, the coun- 
try’s largest conglomerate, re- 
portedly agreed that Hyundai Oil 
Co. would take over Hanwha En- 


Indonesian Airline to Lay Off 3,000 


Very briefly; 


bankruptcy. Hyundai Heavy Indns- 


rea Development Bank and another tries was prepared to join with Sam- 
52 billion from the U.S. Export- sung Heavy Industries and Daewoo 


Con&lai by Our S*tfFrom Dtspaatfia 

JAKARTA — PT Ganida In- 
donesia said Wednesday that it 
would lay off at least 3,000 of its 
nearly 13,000 employees beginning 


airline, from paying for landing $300 million of the airii 
rights abroad to fuel and mainten- million in overseas debt 


for landing $300 million of the airline’s 5400 


.Import Bank. 


“We should not be too cautious second and third- largest conglom- 
-in this time of a rapid deflationary erate, cm joint production of ship 
Spiral/ ’ Said Mr. You, likening the en gines , while*. Hy nnHtri Pf iMrifiiftTi Hr. 


Heavy Industries, entities of the passenger traffic and rising costs. 
second and thbrd-largcst conglom- The debt-laden airline has fallen 


in early October to counter falling between what it spends and what it 
passenger traffic and rising costs. earns. 

The debt-laden airhne has fallen Robby Djohan, president of the 


struggle to a military ramp ni gn, 
.drawing analogies from the Viet- 


nam and Gulf wars. “We should not railroad ear* 


Industries planned to join with Dae- 
woo Heavy Industries on producing 


victim to Indonesia’s worst eco- 
nomic turmoil in decades. 


ance, are paid in dollars, while “They must accept it,” Mr. Djo- 
Garuda’s sales are primarily in rupi- hac told the Jakarta Posl * ’After all, 
ah. That has opened up a r-h«m they gave us short-term loans when 
between what it spends and what it they knew that the loans would be 
earns. used for long-term programs.” 

Robby Djohan, president of the Although Ganida has been able to 

airline, said the layoff process rely on government support in the 


would be gradual and some workers 


At the root of Garoda’s problem might be moved to Ganida subsi- 


past, Jakarta is no longer in a po- 
sition to keep the carrier afloat. In- 


repticate the U.S. policy of a piece- 
meal reaction. We should take the 
Desert Storm approach. If you com- 


But executives r 
wrangled over conditions 


reportedly 
s for mer- 


is dbie weak rupiah — the currency diaries or to its maintenance facility 
has lost 72 percent of its value at Jakarta’s international airport, 
against the dollar in the past year. But Ganida plans to sell the $300 
with the dollar at 10.900 rupiah on million facility as a cost-c 


ging Hyundai Electronics Indus- Wednesday. That makes the parts it measure. 


million facility as a cost-cutting 


mil enough resources, you win the tries’ semiconductor division with buys from foreign suppliers four 


LG Semi con, part of the LG Group,- times more expensive. 


But analysts questioned whether the fonrth-largest conglomerate. 

• the latest plan will be effective. “It 

is not enough,” said Lee Han Goo. 


Mr. Djohan said he was confident 
that creditors would agree with 


sition to keep the carrier afloat. In- 
donesia is struggling to fund basic 
services and feed its 202 million 
citizens. 

Garuda has cut domestic and in- 
ternational routes. It bas raised fares 
for domestic flights 40 percent and 
will increase them another 20 per- 


Most of the costs of r unning the Garuda’s proposal to roll over up to cent in December, f Bloomberg , AP) 


president of the Daewoo Research 
Economic Institute. “Things will 
get worse.” 

Stephen Marvin, chief of research ctB^byOurs^i^Dafoicba 

4^ at Jardine Fleming Securities, said TOKYO — Two of Japan's biggest semi- 
- the plan was “tiny compared to conductor makers, Hitachi Ltd. and Mitsubishi 
what needs to be done” — forcing Electric Corp.,said Wednesday they would dose 
money-losing companies to shut plants and fire workers in the United States 
Placing domestic corporate debt because of weak prices for computer memory 
at about $500 billion, Mr. Marvin chips. 

said that Korean leaders lack the Hitachi, Japan’s largest electronics maker, 
political will to stop supporting the said it will combine two of its U.S. units, cutting 
losers with new credit about 650 jobs and closing a memory-chip plant 

Mok Young Chung, banking ana- in Texas. Mitsubishi Electric plans to close a 
lyst at ING Baring Securities, memory-chip assembly plant in Durham, North 
warned of the danger of deflation Carolina, eliminating 230 jobs. 


Hitachi and Mitsubishi Electric to Close Chip Plants in U.S. 


• Thai prosecutors have found billions of baht worth of 
overseas assets belonging to suspects in a Thai bank scandal 
and ordered them frozen, a Thai newspaper. The Nation, 
reported. The Nation reported that several politicians were 
among the,suspects in the scandal, which involved borrowing 
money from the Bangkok Bank of Commerce with in- 
sufficient collateral and never repaying it No names were 
given. The revelation in 1996 of tne extent of the bank’s bad 
debt triggered a loss of confidence in the banking system that 
led to the floating of the baht a year later, which marked the 
beginning of the Asian economic crisis. 

• Wharf Holdings Ltd., a Hong Kong conglomerate, had 
first-half net profit of 1 .36 billion Hong Kong dollars ($1 75.6 
million), down 39 percent from a year earlier, when the 
company recorded a big one-time gain from a sale of stock. 

• Indonesia’s attorney general's office questioned two top 
executives of troubled Indonesian banks — Hashim Djo- 
johadikusumo. vice president of Bank Pelita, and Samadikun 
Hartono. chief commissioner of Modern Bank — in an 
investigation into charges of misuse of liquidity extended by 
the central bank, the Antara news agency reported 

• Taiwan’s economy will grow at 5.32 percent in 1999 — 
lower than previously forecast — as recession across Asia 


crimps the outlook for exports, according to the government's 
Council for Economic Planning and Development. 


Mok Young Chung, banking ana- 
lyst at ING Baring Securities, 
warned of the danger of deflation 


Memory chips have collapsed in price over the 
past three years, badly hurting firms that invested 
heavily in them, banking on high prices and 
strong demand 

“The semiconductor memory market, espe- 
cially the DRAM segment, has seen a significant 
loss of revenue over the past three years,” Mit- 
subishi said “The price-per-bit for memory 
today sits at about 20 percent of the normal trend 
line needed for a healthy, growing industry.” 

Hitachi plans to merge its Hitachi Semicon- 
ductor unit with Hitachi Micro Systems Inc., 
based in California, in October. The merged 


company will focus on the design and devel- 
opment of microchips, resulting in a net re- 
duction of Hitachi’s global microchip output, the 
company said Hitachi Semiconductor currently 
makes memory chips and microcomputers for 
home appliances. 

With the production halt in the United States, 
Hitachi’s production bases for semiconductors are 
now in Japan, Germany and Singapore, it said 

Mitsubishi Electric, meanwhile, said it will 
dose the Durham plant Nov. 6 as part of apian to 
-centralize memory-chip assembly and test op- 
erations in Nagano, Japan. (AP. Bloomberg) 


• Ayala Land Inc., a developer in the Philippines, dropped 
clans to buv a stake in C&P Homes Inc., the PhiliDDines’ 


{ ilans to buy a stake in C&P Homes Inc., the Philippines’ 
arcest home builder, citing a collapse in C&P stock. Ayala 


largest home builder, citing a collapse in C&P stock. Ayala 
stock has also plummeted. 

• American Home Assurance Co.’s auto insurance revenue 
in Japan jumped tenfold in the past business year, as motorists 
responded to price competition for collision insurance. Last 
September the government stopped requiring insurers to 
charge uniform rates. 

• India’s state-owned and private steel companies, facing 

plunging profits, will begin a joint campaign to revive sales 
and exports. AFP. AP. Bloomberg 


MALAYSIA.: Anwar is Ousted] 


Continued from Page 1 


has said the region risks be- 
ing “recolonized” by West- 
ern powers eager to buy up 
cheap assets. Malaysia has 


try's central bank. The bank's 
governor and bis deputy 
resigned last Friday to avoid 


implementing the plan. 

Analysts outside tire coun- 
try say Malaysia's plan can 
only work if companies that 
are not viable are shut down 
— not simply resuscitated 
with the cash that will be 
pumped into tire economy. 

“I’m very much afraid that 
tins is an act of crying to avoid 
the tough steps that have to be 
taken,” said Dave Carbon, 
chief economist for Asia at 
Credit Lyonnais Securities in 
Singapore. 


many of the same problems 
facing Thailand and Indone- 
sia — high levels of debt and 
: bad loans — but has rejected 
.the idea of seeking IMF 
help. 

Nonetheless Mr. Anwar, in 
his role as finance minister, 
jrarsued policies that were 
similar to those in Indonesia 
and Thailand — IMF- style 
measures without the IMF. 

: “For the first 32 months of 
this crisis, Malaysia has been 
moving back and forth be- 
cause a debate has gone on 
within the country,' ’ Mr. Segal 
said. * 4 What we are now going 
io see is a clear test” Mr. 
Mahathir’s vision — which 
flies in the face of conven- 
tional IMF-style economics — 
’ Vwas hud out on Tuesday. 

The prime minister banned 
’any trading of the ringgit 
abroad and said all Malaysian 
cmrency held outside of the 
country must be repatriated 
before OcL !. The estimated 
20 billion ringgit ($5.26 bil- 
lion) held abroad would help 
reflate Malaysia’ s cash- 
strapped economy, Mr. Ma- 
hathir said. . , 

The move effectively in- 
sulates the ringgit from the 
world’s currency markets. 
The central bank Wednesday 
pegged the currency at 3.8 to 
thedollar indefinitely. _ 

By putting Malaysia in this 
currency cocoon. Mr. Ma- 
hathir hopes that interest rates 
can be lowered and money 
can be pumped into the econ- 
omy without the risk of the 
%iRgit losing its value — as 
Tfarid happen if it were 

rescue the captains of Malay- 
sian industry fro® then 
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“The Malaysian economy 
has some real problems with 
it — things are broken,” he 
said. “When the engine is 
broken and you step on the 
gas, the car just doesn’t 
move.” 

Tim Condon, regional 
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economist at Morgan Stanley, 
Dean Witter & Co. in Hong 


Dean Witter & Co. in Hong 
Kong, warned that lowering 
interest rates could flood the 
system with cash and lead to 

inflation. 

“If inflation accelerates 
and if savers are getting a 
negative return on their sav- 
“*h<w’s voins? 
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deeply indebted positions — 
men often hand-picked by 


Mr. Mahathir. 

Opposition to the currency 
controls ran deep at the conn- 


be put to the test Tuesday’s 
rules are designed to discour- 
age Malaysians from taking 
their money abroad. Indeed, 
they are banned from taking 
more than the equivalent of 
10,000 ringgit oul of the 
country. . . | 

But if the incentive to park , 
savings abroad becomes too : 
emat — the cuirency be- 1 
comes overvalued in the eyes j 
of Malaysians — holes could 
emerge in Malaysia’s new 
currency system. 

“The incentive to cheat m , 
these kinds of capital control 

regimes is a direct function of 
how overvalued your cm- 
rency is,” Mr. Condon said, j 
“By pegging, they’ve made it < 
easier for the currency to be- 
come overvalued.” I 
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Graf Leads a Sprint 


: English Authorities 
' Warn Top Clubs 


By the Top Women 


soccer Players with teams 
competing in an unsanctioned 

• European Super League would be 
banned from playing for England, 
the country’s Football Association 
said on Wednesday. 

Chibs that took part would also 
be banned from all English domes- 
tic competitions. The FA. said it 
believed that other countries would 
follow suit, either voluntarily err by 
a decree from FIFA, the governing 
body of world soccer. 

' Steve Double, an FA spokes- 
man, said the FA. was following 
FIFA's position on clubs operating 

* outside existing governing bodies. 

Keith Wiseman, the FA. chair- 
man, said he expected the clubs to 
; come to a compromise with UEFA 
the governing body of European 
‘ soccer, and agree to a league that 
would stan within the next few 
years. (Reuters) 


Scknyder and. Mm Roost Win Quickly ; 
bi Mens Play, Karltacher Upsets Korda 


Ccrrptitd br Oi* Sag From Oispak*a 

NEW YORK — The road into the 
women’s third round at the U.S. Open 
was an expressway for Steffi Graf and 
the other top women Wednesday. Ai 
Sugiyama, however, ran into a snag. 

Graf, the eighth seed, took only 41 
minutes to zip past a German compat- 
riot, Marlene Weingartner, 6-0, 6-1; No. 
1 1 Patty Schnyder of Switzerland ousted 


the world, had come through the qual- 
ifying tournament. He served IS aces 
and took advantage of 57 unforced er- 
rors by foe Czech to win in two hours 
and eight minutes. 


Karbacher, 30, has played only 10 
matches on foe ATP Tour au year — and 
only won four of them. He missed 4 V4 
months with heart problems. 

“I like the surface," Karbacher said 
of foe asphalt courts. “Hike the city, and 
I am always looking forward to come 
here. When you come to a tournament 
you like, then you play better." 

Korda, also 30, swept through foe 
first set in 36 minutes and broke Kar- 
bacher in the second game of foe second 
set to take a 2-0 lead. Bat the German 
broke right back and started hitting 
ground strokes deeper and taking charge 
of the points. 

“1 started playing more aggressive 
and played some good shots in this 
game ,” Karbacher said. ‘‘Then I started 

in ihinlc different- ** 

“1 was struggling every game," 
Korda said. "Whatever f did today, I did 


U.S. OmnTinnis 


Aubrie Rippner, an 18-year-old Amer- 
ican, 6-1, 6-2, in 52 minutes, and it took 
No. 14 Dominique Van Roost of Bel- 
gium 47 minutes to beat Poland’s Mag- 
dalena Grzybowska, 6-0, 6-0. 

Sugiyama, foe 16th seed from Japan, 
sprained her left ankle and retired while 
leading Gala Leon Garcia of Spain, 3-2, 
in foe first set. Sugiyama was foe first 
seeded woman to lose. 

Graf got just what she was looking 
fra: an easy match, yet one that let her 
get into foe groove as Wemgartnea, a 
framer finalist in foe junior U.S. Open, 


Cary Middlecoff, 77, Dies; 
Won Masters and 2 Opens 


oolf Cary Middlecoff, 77, foe 
dentist who won foe 1955 Masters 
and two U.S. Open titles, died 
Tuesday of heart failure Alien Mor- 
gan Health Center in Memphis, 
Tennessee. 

He won 4 0 professional golf 
tournaments, including foe 1949 
and 1956 U.S. Opens, and is tied for 
seventh on foe PGA Tour’s career 
victory list. When back surgery 
forced Middlecoff to retire in 1963, 
he had about $290,000 in career 
earnings and was among foe lead- 
ing career money winners. 

“He was a long, straight driver 
and long-iron player and a great 
putter," said Tommy Boll, 82, who 
played on foe tour with Middle- 
coff. (AP) 
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Roberto SrtwiiAMpw Itaw-Pl—- 

Tim Henman of Britain hi tting a forehand Wednesday to Scott Draper of Australia- Henman won in four sets. 


U.S. Open Tennis Scoreboard 
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kept foe ball in play, but could do noth- 
ing to hurt foe former No. 1 player. 

Graf controlled nearly every point as 
she ran her consecutive match winning 
streak at foe U.S. Open to 16. 

Mirjana Lucic, foe teenage Croatian, 
beat Naoko Sawamatsu of Japan, 4-6, 6- 
1 , 6 - 1 . 

In foe men's singles, Bernd Karbach- 
er pulled off foe first big upset of foe 
tournament, when he ousted Petr Korda, 
foe No. 4 seed and Australian Open 
champion, 2-6, 6-3, 6-2, 6-1, in a first- 
round match. 

Karbacher, a German ranked I55fo in 


wrong. 

“It’s a big disappointment," he said. 
*Tm very tired. Mentally, it was like 
one bad game and everything went 
downhill." 

Tim Henman, seeded No. 13, sub- 
dued Scott Draper of Australia, 6-3, 7-6 
(7-4), 7-6 (7-3). Henman grabbed mo- 
mentum on foe final point of the second 
set, hitting a backhand winner off foe net 
cord past Draper. 

Michael Chang, who was seeded No. 
2 in 1997 but is unseeded this year, beat 
Eyal Erlich of Israel, 6-1, 6-3. 6-1. 

(AFP, AP. Reuters) 


Bernd Kcrtudw, Ger„ dsf. Pejr Korda 
(4),Cach ft. 2* 63.62 61; Tin Henman 
(13). Brtt, def. Scoff Drops Aik, 62 7-4 
(7-4. 74 (7-®! GtaitfoGataibwH. It, def. 
Mfcftoef Russell US. 7 - 5 . 6 + S 4 . && 
IMIdnal Chang. U&, dot Eyal Erik*. br. 
4-1. 62 61; fte n dtCD Qavet Sp. def. An- 
drai Pavel Rom. 4-7 (10-12). 64 7-462 
Nloolas ndecGer. def. Lionel Raax.Fr, 6- 
4M6-1. 


Jana Novotna, CUdi R, M. Aroette Co- 
dMtearaFr.62 7-& 

LATE TUESDAY IN NEW YORK 


Gtda lean Gatkb Sp, del Af Sagtynma 
(16L Jap. 24 tdSretfc Steffi GmT 00, Ger, 
del Maritne Wekgsartna Ger. 44 61; 
DonMque Von Rowl (14), Brig* det Mog- 
dalm Gnyboanka, PuL 60.6ft Onboriy 
Pa US, def. Laura G i un u B a us. 6-16-1 
Polly Sduiyder n 1L Safe. dri. Bite Rfcpn- 
en U-S. g-h 6-2? Mirjana Lade; Cm, def. 
Naoko Sawunam, Jap, 4-46-1. 61; Ncflv- 
rte Dediy. Fc. de£ Song-hee Part, S, Kor. 
62 64? Monks Seles U3. US, daL Jaan- 
ntfle Krugct. SJUr. 6263) Irina SpHai 191. 
Rom. dc£ MMn SdmttK Gee, 63, 6Z 


Mil 0— MO 

AknOftiten, US. deLLeander Paee. lnd. 
7 -& 6 -X 7-6 &- 7 U Fernando Vtocnfe Sp, 
deL David Prtws4 Gee. 64, 64 2-6, 64. 

Thomas Johansson, Swa. det Fernando 
MciigeflL BrallL 7-6 (7*9, 6-2 7-6 (7-3). 

Hereon Gurry, Arg, det Joan Antonia 
Marti, CMo Rks. 63k 0-6 44 62 61 . 

CSuer Gran. Ger. dot Albert Costa 061. 
Sp. 2446 74 61 64; Hendrik Diw*- 
nuvm, Ger. det Rktianl Fronting, Aes. 6 
1 1-6 64 63; Janas Bjortman (12L Sure, 
def. Cedric Plofcn, Fr. 62 4-6 61.67 (3- 
71 61 Jan-MfchMl Gambia. US. del 
Kkuston Biradv Ger. «-l 1-6 61 7-6. 

Greg Rusedski ML Brit, def. Wayne Fer- 
rafts S. ML 66 7-6 (Tffl, 67, 7-6 (W3k 64L 

Richard Krapcek (5), Ncftt, def. Amaud 
dement Fr. 61 61. 61; Paul Honrtius. 
NeOL. def. Jufior Akmsa Sp. 6-6 61 61 

SergJ Bntgaera Sp. det Martin Rodrig- 
ues Arg. 61, 62 6-2? Byron Stock. Zin\- 


deL Vtnae Spodea? US. 64. 61. 62' 
FoMceSomvmFr, det Nicolas Lapenffl, 
Ecu. 4-6 7-4 61 3-6 7-4 0-4); Mnredo 
FMppinL Umg. def. From Sgufflari Ajg. 
7-6 (7-S), 60, 61. Amaud D1 Powjwte, Fr. 
det David Wheaton US. 64. 61. 64. 

MJetadKoMfliamv Ger* del Todd Wood- 
brttfle.AiK.67 (671, 7-6 (7-0). 4-4 relked. 

Magnus Noman, Swe. def. DanW Nos- 
loc Can. 7-6 (9-7L67 (681,67(671.646 
4 Patrick Rafter CD, Aik. def. Hicham 

Arad, Morooca 4-6 4-6 6-1 6-1 61. 

WOMBT tmotu 

Mariam de Swardt S. At, def. Laurence 
Courtofc. Brig. 7-6 (7-3). 64' snvta Farina 
rt, det Anna Sraashnova 1 st. 64 3-6 61 
Jena NcMatna (3). Czech R. del Jennifer 
Capriati US. 64 61 May Pierce (12). Fa 
def. Mott* Babel Gar. 6-1, 66 61 Asa 
Cartoon, Sne. detSamanfw SmWi Brfi.6 
1 64 Olgo Baabansdilkova Brian* det 
Anne-GaeieSkiat Fr.61,67 (67L61 
Natasha Zvereva Belarus, del Rachel 
McQuDkHb Aus, 16 61 64 Lortu Hol- 
land. Lot, det ToSona Panova Rus. 67 (6 
7261 64* Alwta Dechaome-flofcrel Fr. 


def. Kortn Mfflec US. 64 62 Rotoca 
Samla Romania del. Uezd Ham. 6 Africa 
6-46-4 

Nathalie Ttautof (10), Fr. def. Flora Pe* 
fern. Italy. 63, 62- CoacMta Maritnei (71 
Sp. def. Miriam Ommansi Nem.6l.6-1 

Anna Kournbcma (19. Rus. del Lea 
Glilrordl Fr. 61 . 6^r Sarah PHkowskl. Fr. 
def. Karina Hatmdova Slovakia 1-6 7-4 
63. 

Coro Block, Zhn. def. Vanessa Webb, 
Can, 64 62 Lindsay Davenport 03. US, 
dtf. CataRna Crtstea Rom. d-a 62 Vir- 
ginia R liana pascuaL So, def. Jana Nc- 
fediy, Can. 6-1 62 Amanda Coetzer t13h S. 
Afr. dot Sandro Coda US. 61. 7-6 (7-3). 

Anne Krema. Lux. det Ytayufc BewU 
Indonesia 64 67, 7-4 Hcoriefa Nagyma 
StovaVSa. def. Adriana Gent Czech R. 62 
60. 

Arantxa Sanchez Vkorio (4), Sp. def. 
KiMna Bronfl, US. 62 62 Tara Snyder, 
US. def. Andrea Glass. Ger. 6-461. 

Venus Wtthms (9, U S. def. Elena Wag- 
neb Ger. 61, 6-ft Chanda Rubin US. def. 
Fang U China 61 61 


Comets Keep WNBA Tide 


BASKETBALL The HoUStOU 

Comets woo foe Women's Nation- 
al Basketball Association champi- 
onship Tuesday with an 80-71 vic- 
tory over foe Phoenix Mercury in 
Houston. The Comets also won the 
title last year in the WNBA's in- 
augural season. Cynthia Cooper, 
the MVP in both foe league’s sea- 
sons, scored 23 points and Sheryl 
Swoopes led a late second-half 
charge. 

Houston beat Phoenix in foe 
bcst-of-3 series after dropping foe 
opener on the road. (AP) 


Rafter Totters 
As He Starts 
Title Defense 


By Jennifer Frey 

Washington Post Service 


NEW YORK — Unaware that no 
U.S. Open champion had ever lost in foe 
first round foe following year, Patrick 
Rafter, foe 1997 titiist, nearly did just 
foar n 

His classic serve-and-voUey game 


Freshman Players Hazed 


missing its usual pretty volleys, he was 
down two sets to Hicham Arazi of Mo- 


football Alfred University in 
Alfred, New York, has forfeited a 
game after five players were 
charged with hazing younger play- 
ers. One student was expeUed after 
a party Saturday at a residence off 
campus that ended with five fresh- 
men requiring treatment for sus- 
pected alcohol poisoning, univer- 
sity officials said. 

Edward Coll Jr., president of foe 
Division fil university, said Tues- 
day that foe team would forfeit Sat- 
urday's game to Susquehanna. 

One of the freshmen at the party 
told The Evening Tribune of Hor- 
ne 11, New York, that about 50 to 60 
players were tied up and told to 
drink alcohol or be forced to drink 
water until they vomited. (AP) 


down two sets to Hicham Arazi of Mo- 
rocco in the night match on Tuesday on 
foe verge of losing serve in foe third. But 
foe No. 3 seed pulled himself together 
and watched Arazi collapse, 4-6, 4-6, 6- 
3, 6-3, 6-1. 

“I think it’ll sink in tomorrow, how 
big of an effort it was," Rafter said. “I 
was really getting outplayed. He was 
just too good for me." 

Rafter started to turn the match in die 
third set, when he was serving at 3-3, 15- 
40 but rallied to survive that game and 
break Arazi — on his first break point of 
foe match — in foe next one. 

Rafter closed out foe set at 6-3 with a 
terrific point that finished with a lob 
sailing over Arazi *s head and a huge 
grin on Rafter's face. 

By that point, Arazi was nervous. He 
lost his composure when a close call 
went against him in the fourth sec. He 
berated foe chair umpire. Norm Chryst, 



i 

Tennis Titles Won on Massage Table 


By Christopher Clarey 

International ffemU Tribune 


B0 Kavtrean/Tbe Anodaed Pran 

Patrick Rafter celebrating a point 
in his victory over Hicham Arazi. 


during foe changeover, then never 
seemed to settle down. He was broken 
again to lose foe fourth set, 6-3, then 
bristled when Chryst tried to talk to him 
during foe next changeover. 

“I don't care!* 1 Arazi stud, dismiss- 
ing Chrsyt with an angry wave of his 
hand. “Don’t try and talk to me!" 

Arazi got steamed at another call in 
foe fourth game of the fifth set, and 
when he lost foe game (Rafter broke him 
to go up 3- 1) he threw his racket onto foe 


court, then picked it up and threw it 
toward his cnair, then kicked it wildly, 
then settled into his chair — - there was 
do changeover — and started cursing 
Chryst, rat did not suffer a penalty. 


NEW YORK — Jonas Bjorionan had 
just finished his first-round victory over 
Cedric Pioline in five sets, but inside foe 
men’s locker room, as Bjorkman re- 
mained standing to avoid cramping, his 
workday was far from over. 

What lay ahead fra the Swedish star 
was a short jog, stretching, rehydration, 
massage ana treatment on foe left thigh, 
which began troubling him in foe latter 
stages against Pioline on Tuesday. In 
all, foe process would take as long as 
Bjorkman ’s 2-honr-59-minute victory. 

In Grand Slam events, where men’s 
matches are three of five sets, powers of 
recuperation are essential and the ther- 
apeutic means available to players have 
changed dramatically in recent years. 

Some pros, such as Todd Martin, 
travel with portable electric stimulators, 
which speed muscle recovery. There is a 
widespread use of nutritional supple- 
ments, including creatine, and protein 
drinks after matches to replenish lost or 
damflgftH amino acids and to help the 
body rebuild muscle tissue. 

“Seven years ago, players would just 
be gutting it out with water and bread 
and bananas,” said George Farced, a 
California doctor who works with the 
U.S. Davis Cup team. 

Before 1993, there were no full-time 
massage therapists for the men at foe 
U.S. Open. Now there are 24, and at 


least six times that many clients, which 
makes fra a busy training room in foe 
early rounds. 

“There are a lot of things you can’t 
control in te nnis : foe quality of foe op- 
ponent, the let cords on important 
points," said Todd Snyder, who has : 
been Pete Sampras's personal train erfor 
foe last four years. “But th&one thing 
you can control is your body, and you 
have to look out for it" 

Snyder was looking out for Sampras 
at foe U.S. Open in 1996 when he 
staggered into foe training room cramp- 
ing and dehydrated after a five-set test 
of endurance and character against Alex 
Conetja in foe quarterfinals. 

After receiving fluids intravenously 
— an extreme and relatively rare rem- 
edy for dehydration on tour — and 
working with Snyder late into foe even- 
ing, Sampras to recovered enough to 
win his last two matches and fourth 
Open singles title. 

“I think one of foe areas where guys 
have really improved is that they realize 
their preparation for a match starts as 
soon as the last match is over," said 
Doug Spreen, an athletic trainer with the 
Association of Tenuis Professionals. 

Fareed said he knew that some play- 
ers were taking large doses of creatine, a 
legal supplement that helps build 
muscle mass and energy reserves. 

“It should be used cautiously in ten- 
nis," he said. “I recommend no more 
than five grams a day, but I suspect 


some players have been using 30 to SO 
grams.” 

The moment Sampras walks off foe 
court at a Grand Slam event, Snyder 
hands him a drink containing foe elec- 
trolytes that players lose in abundance. 
Snyder then helps Sampras stretch for 
-•about *15 minutes. 

that, Snyder gives Sampras a 
30-micute massage. Sampras will begin 
eating and continue drinking during the 
massage. Only after it is finished does 
Sampras meet foe media. Then he and 
Snyder head fra a nearby restaurant to 
eat a carbohydrate-rich meal. Pasta and 
pancakes are Sampras staples, and if 
Sampras has played a night match, this 
meal may be eaten well after midnight; 

Sampras is still not finished. When be 
returns to his hotel after dinner. Snyder 
gives him a second massage, and this 1 
one will last about 90 minutes. 

For every star who pays close at 
tention to recovery, [here is a newcomer 
who has yet to grasp its importance. On 
Monday, after foe American Bob Bryan 
played and won bis fust Open singles 
match in five sets, he signed autographs 
and then walked wearily but happily into 
foe press crater to do interviews for 25 
minutes. “I'm blacking out up here,' ’ he 
said at one stage, ex plaining that he had 
not eaten anything since early morning. 
“I don't know how I’m going to feel 


I don t know how I m going to feel 
tomorrow, “ Bryan said later, as he dug 
into his pasta. “But I think it’s going to 
feel like 1 played a whole tournament" 


As Season Starts, Buckeyes Are No. 1 on Paper - but Thafs Not Good Enough i" 


Washington Past Service 

IT TASHINGTON — There’s 
\l\l every reason to believe that 
▼ T the Ohio State Buckeyes de- 
serve foe No. 1 ranking virtually every- 
one is pinning on them as foe college 
football season begins in earnest this 
weekend. Twenty starters return from 
foe team that won 10 games last year, 
and the four new starters, including spe- 
cialists, were big-time reserves last sea- 
son. The Buckeyes have a quarterback 
who was No. 3 nationally in pass ef- 
ficiency, a running back who averaged 
5.6 yards and rushed for six touchdowns 
as a part-timer, a wide receiver about to 
crash Cris Carter’s career records, and a 
linebacker whose coaches will tell you 
he is the fastest, fiercest and hardest- 


than he’s ever coached in Columbus. 
And the Buckeyes ought to be properly 
motivated, still seeching over having 
lost once again to Michigan in foe sea- 
son’s Big Game. 

And with all that working in its favor. 
I’d pick the Buckeyes to finish — well. 


Vantage Point/ Michael Wilson 


anywhere except No. 1. 
Ohio State has the 


hitting at his position to come out of the 
Big Ten since Dick Butkus. 


Big Ten since Dick Butkus. 

Ohio State plays all but one of its 
toughest games at home, including 
matches with Penn State, Michigan 
State and Michigan. Coach John Cooper 
says he's got more good young players 


Ohio State has the same problem 
Nebraska had a few years ago, the same 
problem Michigan had going into last 
season. Failure To Deliver. Too Many 
Promises Unfulfilled. It’s plagued the 
Buckeyes for, oh, 30 years. The Buck- 
eyes have got the best team on paper, but 
this isn't foe first time. They nave to 
show us. If they can go undefeated with 
that killer schedule, which begins Sat- 
urday night at West Virginia, they will 
have carried the burden of proof, and 
God bless ’em. Personally, I’d have to 
see them beat Michigan and at least 
make it to the Fiesta Bowl before buying 
into any of foe hype. 


This also presumes that Andy Katz- 
enmoyer will be eligible to play. Big 


Kat, as the linebacker is called in foe 
great Midwest, had to do well enough in 
his summer school courses — Golf 1, 
Music 140 and ADDS: What Every Col- 
lege Stndent Should Know — to raise 
his cumulative GPA to 2.0. I'm serious. 
Remember this the next time the an- 
nouncer keeps blathering on and on 
about these ' 'great studen t-aih-a-letes * ' 
during your Saturday broadcast 
Every time one of these academic sto- 
ries comes up, there’s a rush to blame 
somebody. But if Golf 1 is offered to foe 
student body at large, you can’t blame 
Katzenmoyerfor taking iL I'll bethe isn’t 
foe only kid in the class. Does it say 
something about Ohio State? Maybe, 
maybe not I remember taking “Physics 
of Music" at Northwestern, the hoity- 
toity school of foe conference, and having 
it count toward my math/science require- 
ment We called these courses Micks, 
short for “Mickey Mouse" classes, the 


easiest lo pass. The question fra anytxxfy 
at any school, ultimately, is how many 
Micks can you have and still earn a 
respectable degree? And do jocks like 
Big Kat have a disproportionate share? 

On some level, Kateenmoyer is using 
Ohio State in about foe same way the 
university is using him. The school is 
making millio ns off him while he’s 
making the school allow him to major in 
foofoalL That deal may have gone to his 
head. He was quoted as saying in Sports 
Illustrated, “Every 10 or 15 years, a 
new breed of athlete comes along: big- 
ger, faster, stronger. 2 see myself as a 
new breed.” 

The last trrrw. a lin ehar kerfnom miririln 

America was so full of himself, I think, 
was Brian Bosworth. Remember him? I 
didn’t think so. A dozen years ago, Bos- 
worth thought he was a new breed and 
that lasted until Bo JaCkson took his head 
off cm '’Monday Night Football” and 


foe next thing you know, oF Boz was 
hugging the seat of a motorcycle in B 
movies. Hey, Big Kat may be the real 
deal. But having grown up in foe Mid- 
west and having attended a Big Ten 
school, I can tell you with some certainty 
that overhyped Midwestern linebackers 


are like overhyped point guards from 
New York City. Big Kat had a kitty-kat 

total of two sacks last season. Let this kid 

inn down a running back or two from 
Florida State or Florida in January and 
ril tip my hat to him. I hope the kid is 
eligible, so we can see what he's got. 

With Big Kat, Ohio State ought to be 
in there slugging it out for No. 1. But I’d 
take Florida State, Florida and Nebraska 
ahead of foe Buckeyes, and Fm tempted 
to pm Kansas State and UCLA ahead of 
them, too. 

The problem for K-State and its tal- 
ented quarterback, Michael Bishop, is 
that foe Wildcats have got to beat Neb- 
raska at some point. This is probably foe 

year to do it, though, since foe game is in 

Manhattan and since the Huskers have 


eight new starters on offense, including 
Bobby Newcombe, the quarterback who 
had completed one pass in his career 
before this season, and — oh! — a new 
coach in Frank So lie h, who wisely an- 
swers more than a few questions with, 
‘We’ll do what Tom did,” referring to 
his predecessor, Tom Osborne. 

It’s silly to pay attention to how many 
people the Seminoles and Gators lose; 
brcause they keep replacing foe guys 
who left with players who are just as 
good or better. 

Though Ryan Leaf and Peyton Man- 
tung have gone, it’s not a bad year for 
quarterbacks, from K-State (Bishop) to 


State (Ryan Kealy) to Kentucky (Tiift . 
McNabb) to WaJm^OBroS HiSS) 


- -- nuitiui 

to Missouri (Corby Jones) to Central 
55™ T^aunte Culpepper) to Ohio 
State s Joe Germaine, who will begin in 


State s Joe Germaine, who will begin in 
the spotlight that he’d gladly share with 
a Big Kat waiting to find out if lessons 
learned will allow him to pounce. 



live - Football Friendly Tournament 


Fiorentina v Madrid v Monaco BUJUSPORT 

tune in tonight 20.30 (ced 

Eurosport, Europe’s No.1 Sports TV Channel, available on cable and satellite 
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2 McGwire Homers 
Break League Record 

¥ 0 ’ 57 Surpasses Hack Wilson’s Total in 1930 


By Ross Newhan 

Lot Angela 7hna Service 


fir»fr.-aj j., », Il(1 


uril 


«— ... 

r>'l« * • 

. -I 

J-! 




•r'.ii . . 


;* MIAMI — Marie McGwire has bur- 
Hted Hack Wilson under 922 feet of home 
*nms, rocketing to within four of the 
record 61 hit by Roger 

r -\ TIw St Louis Cardinal first baseman 
flagged his 56th and 57tb home runs 
►Tuesday night in a 7-1 victory over the 
►Florida Marlins to break Wilson’s Na- 
tional League record of 56. It was set in 
►2930, a remarkable season in which the 
►Chicago Cubs outfielder also estab- 
lished the major league record of 190 
►inns batted in. 

►; A crowd of 37,014 at Pro Player 
'Stadium, where the disbanded and di*- 
spirited Marlins have attracted few fans 
►and fewer reasons to cheer, responded to 
“McGwire’s two home runs with thnn- 
• derons approval, prompting curtain 
Bealls after each and more waves when he 
. 'took his position to renewed ovations. 

4 “It’s a pretty awesome feat,” McG- 
wire said when asked what it meant to 
break the National League record. “I 
'didn’t realize until the other day what 
!the record was. It’s totally exciting. 

; Everyone in the dugout hugged me and 
■ the fans Of South Florida gave me two 
1 curtain calls. There is no greater feeling 
I for an athlete.” 

1 The next major objective, of course, 
jis Maris. McGwire said: (< I know it’s 
■going to be tough. As I’ve said a tfaou- 
sand times, hitting home runs isn’t easy . 

; The pitchers don’t pat the ball on a T for 
lyotL I want to just enjoy this right now. 
!0nly one person knows if it’s meant to 
‘be, and that’s tbe man upstairs.” 

! With 57, McGwire is two home runs 
'ahead of the Cubs’ Sammy Sosa in this 
;dneL 

! Every time Sosa mounts a challenge, 
as he did by tying McGwire with Ms 
■55th borne run Monday night, McGwire 
; seems to respond. But he insisted that be 
isn’t motivated by what Sosa does. 

\ The Cardinals’ manager, Tony 
LaRussa, said he believes that’s true. 

f. 


“Mark has such incredible disci pline 
and is so focused that he doesn’t need 
Sammy and doesn’t need a target num- 
ber,” LaRussa said. 

LaRussa said he believes both McG- 
wire and Sosa will pass Maris. 

“Based on what they’ve done the last 
five months, I dunk ttey ’ll both bit 70,” 

he said. ‘ The only thing that might stop 
other one is not getting {he at-bats.” 

Lrvan Hernandez, 23, a hero in the 
distant memory that was toe Martins’ 
World Series victory last year, and vet- 
eran Dorm Pall, 36, chose to challenge 
McGwire on Tuesday, wife painful re- 
sults. 

McGwire had a single in throe at-bats 
against Hernandez when he opened tbe 
Seventh inning by hitting a 1-1 fagthnfl 
on a towering trajectory toward the blue 
canvas batting eye stretched across tile 
field-level seats in center fi el d. 

Tbe ball came down an estimated 450 
feet (137 meters) from the — a 
wedge shot compared to the 545-foot 
blast, that McGwire hit off Hernandez on 
May 16 at Busch Stadium — as young- 
sters and oldsters scrambled perilously 
across fee tarp in pursuit of the hall. 

Many of those same fans were 
already on the tarp and wailing when 
McGwire provided another souvenir off 
Pall in fee ninth, breaking fee Wilson 
record by clubbing a first-pitch forfcball 
an estimated 472 feet 

“I didn’t want to be part of history,” 
said PalL “There are a lot of mass 
murderers out there who axe part of 
history.” 

- The Associated Press reported: 

In Chicago, Sosa went 0-for-4 wife 
three strikeouts, but Mark Grace, who 
bats after Sosa in the Cubs’ lineup, 
broke a4-4 tie in the eighth wife a homer 
that put Chicago ahead to stay. 

“I had a bad day.” Sosa said after fee 
Cubs beat PmHnnati, 6-5. “You’re not 
going to do it all in one day. I'D come 
back out tomorrow and maybe I can 
have the same kind of day Mark McG- 
wire had. I’m palling for Mark. I want 
him to get fee record first.” 



Wells Is Nearly Perfect, 
Getting a 2-Hit Shutout 


Cobn Bnkf/Rtvwri 

Mark McGwire connecting against the Marlins for his 56th home run. 



j Chasing the Record 

I Home tun tally for two contenders to 
| break the season record of 61 homers set 

1 in 1961 by Roger Maris (left). 

vB MARK (.IcGIVJRE ■ 

1 SAMMY SOSA I 

1 57 3-for-5 with 

55 o-tor-4 

^ two homers 

vs. Reds on 

| vs. Marlins 

Tuesday 

I on Tuesday 


1 Maris through 138 

Maris through 138 

1 games: 53 

games: 53 


DfT 


The Associated Press 

As David Wells retired batter after 
batter, a familiar excitement filled Yan- 
kee Stadium. 

Wells, who pitched a perfect game 
against the Minnesota Twins on May ] 7 
at Yankee Stadium, retired the first 20 

Baseball Roundup 

Oakland batters Tuesday before he gave 
up a hit to Jason Giambi wife two outs in 
the seventh as the Yankees beat the 
Athletics, 7-0, on Tuesday night. 

Wells (17-2) hung an 0-2'curvebaJl 
that Giambi Mt softly into center field 
for a single. 

Wells. 11-0 at home this season, 
struck out a season-high 13 to go with 
his two- hi tier. He has five shutouts this 
year, tying Atlanta's Greg Maddux for 
fee major league lead, and has seven 
complete games. 

The Yankees got their 99th victory in 
their 136th game. The 1954 Cleveland 
Indians hold fee American League re- 
cord for reaching 100 victories fastest, 
getting No. 100 in their 140th game. 

wtut* Sox 9, Orioim 5 Albert Bel le set 
a chib record wife his 42d home run and 
drove in four runs as Chicago sent reel- 
ing Baltimore to its ninth straight de- 
feat. 

Belle’s fourth-inning solo shot off 
Doug Drabek broke the White Sox 
single-season mark, set in 1993 by 
Frank Thomas. His three-run double in 
fee ninth gave him 337 total bases, 
breaking the dub record of 336 set by 
Joe Jackson in 1920. 

Marino rs 7, Rod Sox 3 Reliever Derek 
Lowe’s throwing error led to two un- 
earned runs to put Seattle ahead in the 
seventh inning as the Mariners won for 
fee first time in Boston this season. 

Tigers 12 , Rangers 8 Deivi Cruz 
broke a tie with his first grand slam as 
Detroit beat Texas a few hours after the 
Tigers' manager. Buddy Bell. .was fired 
and replaced on an interim basis by a 
coach, Larry Parrish. 

Indians 7, Angels 6 Mark Whiten 
singled in a run in the ninth to push 
Cleveland past visiting Anaheim. 

After Richie Sexson failed for fee 


second time in the game to sacrifice 
with runners at first and second. Whiten 
lined the game-winning hit to left-center 
to score David Justice. f 

TWins 6, Dsvil Rsys 5 Matt Lawton S 
two-run triple in fee bottom of the 10th 
inning gave Minnesota a victoty over 
Tampa Bay. 

Kus Jnys 2 , Royals « In Kansas City. 
Alex Gonzalez and Shannon Stewart 
home red and Chris Carpenter allowed 
four hits in seven innings as Toronto 
won its fifth straight. 

In National League games: 

Padres 9, Mats 8 In San Diego, 
Quil vio Veras drew a bases-loaded walk 
to force in the go-ahead run in fee sev- 
enth after the Padres had allow New 
York to come back from a 6-1 deficit. 

Trevor Hoffman pitched the ninth for 
his 45th save, breaking the club record 
set by Mark Davis in 1989 en route to his 
winning the National League Cy Young 
award. 

Greg Vaughn hit his 46th and 47fe 
homers, went 3-for-5. drove in three 
runs and scored three times. 

Gumts 9. Expos 7 Joe Carter hit his 
first homer in 40 career at-bats as a pinch 
hitter, a three-run drive feat sparked a 
seven-run sixth inning as San Francisco 
rallied from a 5-1 deficit at home. 

Bravos 6, Astros 4 Javy Lopez 
homered for his fourth straight game, a 
three-run drive in fee fourth. After vis- 
iting Houston rallied to tie it at 4-4, 
Ozzie Guillen drove in the winning run 
with a two-out single in the sixth. 

Rocking A*, Brawws 3 Jamey Wright 
1 8 - 1 2 1 allowed five hits in six innings to 
set a career high for victories, and 
Darryl Hamilton hit a three-run homer 
as Colorado won in Milwaukee. 

Mike Lansing drove in two runs for 
the Rockies, who scored four runs in fee 
eighth after a 1 -hour- 12-minute rain 
delay and three more tuns in the ninth. 

Dodgors 3, PMtKos 2 Ismael Valdes, 
making his first appearance in more than 
five weeks, scattered five hits in seven 
shutout innings ar Dodger Stadium. 

Diamondbacks 4, Pirates 3 Omar 
Daal struck out 12 batters in eight in- 
nings and visiting Arizona won its 
fourth straight, tying the club best. 
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BASEBALL 


Major LemueStandwos 


-:r 


\.7 

■ c 


""'emtbvwon 11 

W L 

HtewYtek W 37 

Barton SO 56 

Toronto 72 <6 

BaBkncrt 0 0 

-Tampa Bay 53 M 

cennM.DWMOP 
OneJand 76 fit 

bWXBQtV M 74 

Qrieogo fi3 75 

IWnneaata fit 76 

Debt* 53 K 

WeSTDNtmON 
Anaheim 76 63 

-Tews 73 66 

Soothe 63 74 

Doldantf 63 76 

Vdtncbed playoff berth 


EMTmVMON 
Atlanta 91 41 

NewYa* 76 63 

PMadebtaia 66 73 

lAortreal 53 87 

Florida 47 92 

CEKIHM.DMaiOM 
Houston 87 O 

CMcoga 77 62 

51 Louis <« 2 

RflsbWflfl <4 72 

tJndnmrtl 65 74 

MBwotikee 64 76 

wEsrnmKM 
Son Diego 90 * 

Son Ftwidsco 75 64 

Leo Angeles ® 70 

Cotorntfo 64 75 

Arizona 54 85 


Pet GB 
J28 — 

sm 19 

■522 28 
-500 31 
387 406 

£55 T- — 
Ml W 
•457 VTA 
445 13 • 
384 2316 

SO — 
-529 26 

■460 12 
453 13 


j6SS — 

SO 15 
J05 25 
379 38* 
338 44 

j626 - 

354 10 

jtn 2 m, 

Ah 21H 
.468 22 
Ml 2216 



AMERICAN LEAGUE 

•00 ON 000-0 2 ■ 
Nov York 430 000 18s— 7 12 8 
Confetti Hatemor 08) and Hinds 
Macfcutone (fib tXWdb md Rosario. W—O. 
WHS 17-2. L— GandMl 10-15. HRo-New 
York, B-Wflfcms BllT.MaiBnezCM). 

110 ON 230-7 9 0 

2 io no nt-a ii l 

MoyecPnniagua(7),TlnBnC9)andD.WI- 
■om Sdmvnfc Lowe (7], West 08, C Rew* 
M and VtxUs Hattehefg (BL W-Mayer 12- 
3.L-H-0PO3-& Hty— SvBohmr (14). 

1M 112 1M-* 10 0 

008 201 002-6 10 1 

(7) and Machado; 
Drabek. Km* C6L P.5raBi V), D-tohn* PL A. 
Benftcz TO and Hodas. W — P o n pia, 5-5. 
L—Ombofc. 6-ltt Sv-itownn (U. 
HRs-Chfcoga, Beta (421, J. Abbott (8). 
BtdBmORs E. Davb QSl Hate 03>- 
TSmte IN 000 180-2 10 0 

Keens City 800 001 010-1 5 0 

Capentoc, Ptesac CB), QoanM (9) and 
FMchec BddKC Sank* » wd M. 
Sweeney. W-CmpmOoc 107. L-Bdchc 
12-11. Sw-OMonMD (5). HRs— Toronto 
Stowmt CO, A. GorbOk 0U. 

100 103-« 1) 0 
000 43x— 12 17 2 
Burkett Levtoefl), Fosns (SLCraWree ML 
Gondeoon (77, DMoraon 0) and I. Rod- 
ifpues FXUflto BodOtar (6L NLAnderaon 
(th T. Jones m, B. Powrf (SS, Sager Si and 
Brito SUM ®. W-6L Andaon 3-1. 
L— Cndrtroa 4-1. Sager CD. HRs— Tews. 
W. Oort 023, I. Rodrigue CIS. Detroit 
Enaxnocton CO. Easfcy Q2L D. Croz (S3. 
Anabsba 003 oaj oeo-fi 0 i 

dwtsd OM 110 101-7 16 1 

CFtoley. P. Hairis (53. HaBz (7), DoLudo 
(77. Wtatoon OT. OOeores CW and Watoedc 
Xttfett.Qfpo W. Poole CBLS. Road Cffl nod 


E. Dim S. Alomar (8). W-S. Reed 2-1 L— 
DeLoda 2-6. HR— Anaheim. Saknoa Ql). 
Tampa Bay 001 ooo wo 1 — 5 10 1 

MtoaMOla 001 300 OM 2-6 10 0 

Sanioras A. Lopez (9), R. l ietn cn doz (TO) 
ondFtehertic Mitas Cniosco (7J. Guardado 
C73, Trombtry (7)< SeratW n<0 ond Stria- 
bocti. W— Serafird 7-4. L— R. Hernandez. 2- 
6. HR— Tnrapa Bay, RLButler (5). 

KXnONM. LEAGUE 

AltZBM 220 OH 006-4 9 1 

Pittsburgh 0M 200 100-3 0 1 

Dari. OtMti (9) and MBen Prim M. 
WMons 0Q. . LotseOeJRL and.KantolL 
W^-Doal 7-9. L — Potent >9. 5v-Otaon 
04). HR— PtteuTgK X GaOen OOB- 
SLUxto 021 0|0 102-7 13 0 

Ftottoe OH 010 000-1 4 0 

MJAarrid Printer (83, WW GO and 
Mamns Ufernandm Stonier El Poll ®) 
and Zaun. W-M. Moris, 54. L — L 
HomoBdee, 10-11. HRs- SL Louis, AAcGwire 
2 (571 R. LanWori (251 Gari Q2). 

Hmstab 100 021 HO— 4 12 1 

Atimtto OH 401 10K-6 11 1 

Bergman, MtbmaU (SI Etotan (51 D. 
Henry (7) and EusaMar Neagte, Perez (71 
Sea net El Uptenbag 19) and J. Lopez. 
W Maoflle, 16-11. L— Eiarton, VI. 
Sw— Uotenbaig £25). HRs— Haustaro Biggio 
(18). AttariaC Jones CSS, J. Lopez (321 
OnctanaO 021 018 80V-5 10 0 

Okapi OH 182 12s— 4 11 1 

Pond, G. Write (71 Graves (8) and 
Taobeases; Morgan. Stews (53. T. Adam 
(61 Kachner El Beck (9) ond Houston. 
Senate QD. W— Kadraa 2-0. L—G.WMe, 5- 
4. Sv — Beck (41)- HRs— Cndnnoi, Biaridn 
051 Maglne (13- CltoBaM. Groce D4). 
Csterad e 100 no 153—11 14 o 

Mlwauhoe OH OU 010-3 0 0 

JnxWrfgtd Lmtomlc (7), Mc£to>y (7), 
DeJean (81 Dipito (9) and Manwarinv 
Putetptwb Weathers (Q,M.Mym (83, Plonk 


(81 Patrick (8) and NBnaa Matheny (83. 
W — Im. Wright 8-11 L-Puteiphec 2-1 
HRs Criomcto D. Hamteon (4). 
MOwoohete ButnSE Q0). 

PUIodolptaia 000 OM 011-2 9 2 
Las Angeles OH 1H 2H-3 4 0 
Byrd SpiodEn (71 BattaBco OB and 
Parent Estolefio O; l.Vrides, Maloney 0B. 
9mw (9) ondC Jahmcn. W-L Valdn. 168. 
L— 8ynt 2-1 Su— Shaw On. 

HRs— PWtadetoWa Rolen (261 EririeBn (5). 
Urn Angeles, C. Johnson (17). 

New York . OH 001 700-8 16 I 

SanDisga .. *n.lfl..3«7#I0 6.- 

Nona Betoai (51 Raps (6). Wehdril (71 
Cook (7) -rout PtaQro Spences tWcei (7l 
RnJWyeo (7). WoB (8), Hoffman (9) and C. 
Horearetez. W— Roibycto 1-0. L— WsndriL 
6-1. S*— Hoffman (45). HRs— New Yort 
Altonzo (141 Piazza Q71 McRae Q08- San 
Dtaga G.VOngtui 2 (471 S. Hntey (12). 
Maatissl 002 300 026-7 12 0 

Srai RoBdEce 100 007 01»-9 14 0 

ALBcfeta BuCnger El Wtoe (61 Bamrit 
El Tsfcrd B) and WUoet Henley (5); 
Danubv C Bailey (41 JatBHtone (51 Tmarez 
(71 R. Rodrigua K), Mem El Nan (9) ond 
Moyne. BJotmsan (83. Mbafaefll (9). 
W — Johnstone, M. L-Mnn 2-4. Sv— Her 
(34).HRs-NL W.Guenwo CO. Andrews (20). 
5J, Carter Cl Bands (311 -L KmO 06). 





SegaiSaa 127 464 77 151 312 

lAmsa-B. WBGam N.Y- 33% D. Jrier, 
N.Y. 333; M. Vapghn. Besksv 334 TlMdker, 
Mlnnesato 32fii GarcksKura Bastoib 325; L 
Rodrigaez. Tacn& 321; Bete Chlcoga 320. 

BUHS-D. JriK N.Y. 111; Dwhonv CM- 
capd 106; Griffey Jt Seattle. 105; A. Rodri- 
guez, Serifla, lObJn. VatenUn. Bastoa 101; 
KnobtoudL N.Y. 101; Edmonds. Anriu 99. 

KM-JaGareriez, Toot 146 Belb 
OOcoga 125; MRariiat Clevetand lift 
Griffey Jt Sentlto lift R. Primate BoBmore, 
T12 A. Rodrigos, Strife, HE Guiciopana 
Boslda lOd T.Mmfecz. New York, 106. 

hits— A. Rod ri guez. Seatttn 179; D. Jatet 
New York. 17ft M. Voeghn, Bastoa 169; 
BefeCWcugtv 147; O.’NriO. Men York. 167; 

G. Andereoa Aiwtiete 165; Ottoman, 
Karas CRy. 165. 

MBBtEs-JriValertfe Bastoa 4ft C Del- 
godaTan»ta4l; Befe CMooga 4ft Entod 
Anriniro. 39; Grieve, Oakland 3ft G. Andsr- 
seg AnriieteJft JoGo—teft Texat 38. 

TWf OttenandYr lawtealbnipa 
Bay, ft Daraaa ICC, ft O. Leary, Bastoa ft 
Gordopana Bastoa 7; AAcCndtea Tampa 
Bay, ft Darina CWcoga 7. 

home onus— Griffey Jr, SeaMa 4ft Bate 
CWcoga 4ft R. Primete BoDtawra 41; 
JuGanzolez. Toms, 3ft A. Rodriguez. Serilto 
3ft Canseco, Toronto 3ft M. Rarrirez, 
Oewtond 34; M. Vaogtia Bostoa 34. 

stolen Mses— Hendeooa Ooktond 57; 
Letlaa Ctewetond 46sS tee w t Toranto 42; A. 
Rodriguez, Seattle, 3ft Ottoman, Kanos 
dty; 3ft B. LHonter, Drired 3ftT. Goodsda 
Texas, 2ft Nteoa Mlnnesoto 32. 

PlWHMOnsproMreri IXWefe N.Y.17-Z 
39L33ftP.MarftMa Bostoa18-43IL26ft 
Com New Yoik, 16d Aid X6ft Ctoneia 
Toronto 17-d 339, 264 WOkeltetd Bastoa 
ISA. 314, iMi HeBng, Trans, 16-7, 496,43ft 
Saberiwgoa Boston, 124 A67. 4.1S 
snuKEoim-Osaim, Toronto 216; R. 


Johnsaa Seattle, 21ft P. Martinet Boston 
20ft CFHsy. Anaheim, 186; Cone. NewYork. 
164 Erickson. BriKmof* 15ft Saunders. 
Tampa Bay. 150. 

saves— F erctad Anaheim. 3ft Gorrioa 
Bastoa 3ft Wettetand Terns, 3ft M. 
Jadsoa Cleveland 3* Asmara Mlnnesoto 
34 M. Rtveta New York, 3ft JMonlgamefy, 
Kansas CBy, 31. 

niwitr** — 

o As » H to* 

LWaikerCot 112 404 94 139 3U 

OlenidNYM 139 485 76 166 342 

BiriwpeGoi • 138 572 86 19d 341 
Kendall Pit 125 464 84 154 332 

BfegloHou 138 555 111-182 328 

VGuenaraMon 137 539 98 176 3Z7 

CasfiBaCM 139 547 95 179 327 

QriDo M3 132 505 85 163 323 

MaGraceChC 134 500 83 160 320 

ChJonesAJI 139 527 112 168 '319 

Piano NYM 129 483 73 154 319 

OATTurS— L Walker, Cokvoda 344 
Oterud New Yoik, 342; Kchetto Cotonxta. 
341; Kendall PMsbrngh, 332; Btggla 
Houston, 32ft V. Guenwtx Montreal 327; 
COxSla Cotoroda 327. 

stuns— ChJones, Alkmto lift Biggto 
Houston, ill; McGwire. SL Louis, 10ft Sosa 
CMcoga 108; Bogweft Hoostoa 105; 
GVktugha Son Diega 104 V. Guerrero, 
MorrtreoL 9ft Rriea Phltadelphia 9& 
Gtaiwroe, PWtadeWta, 98. 

eat— Sosa CMcoga 13d McGwire, SL 
Louis. 121; Atou, Houston, lid’ CasJBta, 
Cntomcto 117; Bichette, Cofaxmto lift 
Grianagd ABanto lift G. VUugfui San 
Diega lift 

hits— B ichette. Cotoroda 195; Biggio, 
Houston 18ft CasEto Cniwada 17ft V. 
Guerrero, Montreal 176; Gfanvtfe 
PWtoddphto 17ft Sosa CMcoga 16ft 
OUonea Alionto 16ft DeBefl, Hoostoa 16d 
doubles— B ichette Cotoroda 44 D. 


Young, Qndnnafi. 4ft Biggla Houstoa 43,- L 
Walker. Cotoroda 4ft Fullmer, Montreal 41; 
Ftoyd Florida 4ft Rolen. PtiBodriphta. 3ft B. 
Boone, Gndnnril 38. 
tviples-B. LariJaandmoa Itt Deflucd 
Arizona ft N. Perez. Cotoroda ft A. Jones. 
Alionto ft K. Ganto Arizona ft B Brown. 
CMcoga 7; De. Shields. SL Louis, 7. 

HOMS runs— M cGwire. SL Loris. 57; Sosa 
CMcoga 55; G. Vaughn, Son Diega 47; 
Gakunga Atlanta 4ft Castilla Cotoroda 3ft 
Atou. Houstoa 3d V. Guerrero, Montreal 35. 

stolen iiases- W omack. Pittsburgh. 51; 
Blggto. Houstoa 44 -Renteria Florida 4Q; 
ECYoung, Los Angeles. 3ft Floyd Florida 2ft 
A. Jones. Attanto 23; BLfflkia Ondnoufi, 21 
pttchiiwpsdkUho— S mottz, Alkmto 13- 
ft 31ft 33ft Gl ovine, Alionto 18-S, 383. 231; 
K. Browa Son Diega 17-S J7X 231; G. 
Maddux, Attanto 17-d 339. 13d Astite Son 
Diega ldd.727.ftOft A. Lettet Mew York, 13- 
5. .722,23ft Lima Houstoa ldd JOft 333. 

srtiKEOVTS-Schllling, Phllodelphto 2Sd 
Wood CMcoga 23ft K Bmwa San Diega 
22ft Reynolds Houstoa 17ft GMaddux. 
Alkmto 1 74 Noma New York. 16ft Dretfort, 
Los Angeles, 160. 

SAVES— Hoffm on. Son Diega IS- Beefc 
Chicago, 41; Shaw, LosAngdes. 39: Nea San 
Francisco, 34 J- Franca N.Y„ 3ft Urbina 
Montreal 2ft a Wagner, Houstoa 26. 

Japanese Leasues 

WUNDBAT USUtK 

CENTRAL LEABUC 
Yokohrono 1. Yomiuri 0 
ChunicM ft Hiroshima 1 
Yakuts 4, HansMnl 

PACtnc LEAGUE 
Setou ft Nippon Ham 0 
Klntetsud Dald 1 
Lotte 7, Orix 5 


TRANSITIONS 


AMERICAN LEAGUE 

Detroit— F ired Buddy Bed mmget 
Named Larry Parrish interim manager for 
rest of season. 

Kansas emr— Acquired C Tim Spehr (mm 
NY Metstorcosh. Activated RHP BrfanBevd 
Jeff King and RHP Kerin Apptor Item 15-daV 
ltteataled Bst Bought cwrtnct of LHP Allen 
McDfd C Tim Spehr ond OF Jeremy Gtambl 
from Oroaba PCL Optioned RHP Jow So n> 
~flog6 to Omaha. Recalled C H error Ortiz from 
Omaha. Put RHP Bart Evans and C Sal F«r 
ana on 15-day, and OF Jermaine Dye on 60- 
day disabled Bst T r ansferred RHP Hlpalto 
Plchanto C Sol Fasona and RHP Bart Evans 
from 15-day to 60-doy Ejobted Bst. 

NATIONAL LEAGUE 

MONTREAL— Agreed to terms write OF Vlo- 
dtmtrGuernKo on 5-year amtmctqdiMidon. 


NX1KMAL FOOTBALL LEAOUE 

CAEOUNA-Caneoted trade with Green Bay 
far C Mike Flanagan otter be.fnfled team 
phyricaL 

CREENBAY— Agreed to terms wttti OB Rx* 
Mirer. 

TENNESSEE-SIgned LB Edtfe Robinson 
and OT Jason Mathews. Traded LB 
Lemanski HaB to Chicago lor an ondbdased 
draft (ride Released OT Meivln Hayes. 


mkkkan state— A nnounced sophomore 
C Ken Miller will no longer ploy en mens 
b05kefbaBteam because of cunewsfons. 

north. Arizona— Suspended DB Karriem 
A da ms and WR Ohm Black lor being charged 
with mtedemetmnr (flsanteriy conduct. 

orecom state— S uspended DE Inake 
Bredderfield I game after he was arrested 
foBowtng a dispute at a bar, and NG Paul 
Luomo for Ms part in Inddent. 


rDENNIS THE MENACE PEANUTS 


Oil hum 



9-3 



AK 10 04 

OAlO 
AKM 

4W * 

ST" « « 

4RJI0*} S *Y 
4A Q9S-* 
08 
p Aloe 


rtoeBES.QOKX.' HOM 

moN Dow iimwy 
iTURHOfflME. 

BBTTT2 rHJ* 


l CftHT WTTWSPECE 
BACK, tti WITH Ml ms 

wker coming arr.' 




GARFIELD 


WIZARD of ID 


Kf XOU U3ST 

'TOUR. MIND?? SHE CftHT 

FIND COT ABOUT THIS/ 



IU. BET SHE 
| NOTICES NBi 
THE IQTCHEN 
| CEILING STARTS J 
TO DRIP. 



I 


I WIS H t 
HAP A MOTTO 


*9eW3TX3WN # 5AD,SOV/E CAN TALK 

mMaBa.»ggggs 


a ra ira o i w oe **** ** / 

rtoBHtutewtetatemi 


ntaawribcoar 


NEKEL 

B 


iYAHND 

L_ 

■*u 

ED 

LD 



USffl®. 

CDLLBCTOfE COffr 
<JCBtEP tf 
TH& 

Iwp 





'I WISH I 
HAP A MOTTO 1 



la TMBWW9-* 




puts 14G4TT, ANP0HC 
AUTbMATICAUY 
XeA&HB7f W R£K 
CHAXG&CAKP 



BEETLE BAILEY 


NON SEQUITUR 


DOONESBURY 



1 — . 

C- 


mm 


nxtn 


05253 


itrrrn 

Lwj j— Si-TLJStS? BLOND IE 

-SrouLmw 



WOW JUST 

5WIN(5 

NATUBALLY 




IfVTERNATIONAi 
Franchises 

App*»«e9wyWedn«dfty 

in Tfie Intennark^- „ j 

: 1V> Mhertwe contact S<»ya 

mobtLoo®® 1 ™^ 

Tdu+44171'J2003^ 

Fax: +44 1714200338 


y 


<aryour nearc? 


tIHT office 





WK1NJ9C wm 
COJ-X ffoKEONN 

SO ULU.&0 

WPiTt YoUB CfifC 
wnu BooMISC, 

yoiac nj. car-aanool 

MCBULY MotWC. 1 
OH TO TW OCT J08C/ 8 
You Ofettb Move on 1 
M> LET Ufc lAVC THCM ^ 

* A 

UUVC1C 
oMLY H 

WDCULY 

oW, | CBi~. 

Co nufT 

teolFT YOU, ■ 

\ofr n? 



TtXWAL£XAi& 
ZSUBtfTtnp'WUN 
OO YOU ANPBQU&fT/f 

MW* 

/ KMSR4JOSE/ 



91968 Mbf Ohr/ by VhdteytM PM BMton Gre^ 



you 

UHKT7 

BWTMORKZ 

pom-toe 

i 

CHAR&EPrr 


pmsavno 

WCtSBBtHC. 


r m a n its Bljr'lnt ' svt iSqS'iin: 


is larns-sE-snaEW'Tra-S'qiS'S' '«■ ^ 


I 7*4 71* 




\ 






PAGE 20 


ART BUCHWALD 
Kremlin Tete-a-Tete 


N EW YORK — What 
happens when a great 
man of the West meets a great 
man of the East? 

“Ah, Mr. President. It is so 
nice to have you in the Krem- 
lin. Can I offer you a glass of 
vodka?" 

"That would be nice." 
“That was a joke — we 
have no vodka. 

Ever since the 
ruble had a free 
fall, we can't 
find any in 
Moscow. What 
about a tea 
bag? These 
were only used 
once by the 
chancellor." 

“That sounds good.” 

“It would be good if I had 
any lemon to offer with it Mr. 
President, things are not go- 
ing well here. Do you see 
those security men standing 
around to protect me? Well, 
they wouldn't make a move if 
someone threatened me. ’ * 
“Why not?” 

"They haven't been paid 
in three months. All they do 
now is stand around and stare 
at me. I wouldn't count on the 
security people whom we as- 


signed to protect you, 
either.” 

“I didn't know things were 
so bad in Russia." 

“It's not Russia, it's the 
ruble. All the foreign banks 
loaned money to as to make 
big profits. But instead of us 
using the money to finance 
the Russian economy, we pro- 
duced Russian billionaires.” 

□ 

“Well, Boris, 1 hate to say 
this, but it isn't America’s 
problem." 

"It is in this respect. The 
banks that took the nosedive 
were American banks. They 
bet on our caviar, which 
wasn't the smartest thing for 
them to do. By the way, 
would you like to buy the 
czar’s crown jewels?” 

"I don’t think so.” 

“How about a dacha out- 
side of St Petersburg or a 
dozen nuclear missiles?" 

“I promised Congress I 
would not buy anything on 
my trip.” 

'‘So why did you come to 
Russia?" 

"After what happened to 
me in the last few weeks, 
where would you go?” 



2 Strikes Against Howard Stem 

The Associated Press 

L UB BOCK, Texas — Stations here and in Phoenix, Arizona, 
have pulled the plug on Howard Stem’s two-week-old 
television show, calling it “morally offensive” and “cruel.” 

Stem's show has featured a lap dance performed by a naked 
woman, a female bodybuilder groped by Stem and an in- 
terview with OJ. Simpson in which he was asked for tips on 
removing blood stains from clothing. 

Larry "Landaker, vice president of KJTV, the Fox TV 
affiliate in Lubbock, said: “At some point you have to ask 
yourself. ‘Does this have any value at all?' We’re not trying to 
be moral gatekeepers of die community but this show is 
morally offensive and impossible to defend.” 

Sue Schwartz, vice president of programming at KTVK In 
Phoenix, said Stem was pulled because the episodes broadcast 
so far contained cruel segments. “What played on the radio, 
and perhaps might even be funny on the radio, once you added 
video took on the feeling of being cruel,” she said. 



Wislawa Szymborska’s Poetry of Solitude 


By David Streitfeld 

Washington Poll Service 

K RAKOW, Poland — The most 
popular poet in America lives 
in an ugly new concrete building on 
the outskirts of this alluring old 
city. Her apartment is comfortable 
bur plain: her writing desk has a 
view of the parking lot. She speaks 
only one word of English. 

"Whiskey?” asks Wislawa 
Szymborska. 

It is nearly impossible to get 
here. Only good mends have her 
phone number. As a further screen, 
the voice on the answering machine 
is her male assistant's. The buzzer 
for her apartment has a name that is 
not hers. It's as if she's in hiding. 

“This is really a small town, and 
sooner or later you run into every- 
body — in a bookstore or at a 
poetry reading or in the central 
square,” says Magda Heydel a 
Krakow translator who is serving 
as interpreter today. "But no one 
ever runs into Szymborska.” 

In 1996 she won the Nobel Prize 
for literature, and now everyone 
wants to see her while she, as usual, 
wants to see no one. 

Her popularity in America — one 
collection has sold more than the 
latest by Norman Mailer, Gore Vid- 
al and John Updike combined — is 
a source of special wonder. Poetry 
is such a private thing, and Polish 
such an obscure language — and 
now to hear that her poems w ere 
being sold in this coffee shop chain 
called Starbucks. It's very strange. 

One day long ago, she appeared 
before two audiences. “After the 
first reading, someone said, ‘Why 
are your poems so sad ? We need 
some consolation, some humor in 
life,' ” she remembers. “And at the 
other reading, with the same poems, 
someone said, 'Why are your poems 
so happy and funny, when life is so 
sad?' I concluded that this was what 
I was aiming at — poems that are 
ambiguous, that are both happy and 
sad, like a coin with two sides.” 

But this is about as far as she’ll 
go in analyzing her work. Instead 
she bustles about, supplying juice, 


coffee, cookies and finally Armag- 
nac, although it’s not quite noon. 

Anything to avoid talking about 
verse. It’s downright puzzling. Po- 
ets are usually the fiercest advo- 
cates for the worth of their work, if 
only because no one else is in- 
terested in the job. Szymborska ’s 
compatriot Czeslaw Milosz once 
wrote: “What is poetry which does 
not save/ Nations or people?” and 
answered scornfully: “A conniv- 
ance with official lies ... Readings 
for sophomore girls. ” 

Yet Szymborska, despite her 
icy and that Nobel, is dif- 
il “If my poetry is useful in any 
way, if it helps people, I’m very 
happy. But poetry is not the most 
important thing in life. In any human 
life, there’s a lot of important things. 
You can’t say there’s just one.” 

Even pressed on this point, she 
doesn't yield. “I believe in po- 
etry,” she says, ‘ ‘but just a bit 

From the b eginning , die was suc- 
cessful. "My father liked fenny 
little poems. If I composed anything, 
I got some pocket money. You could 
say 1 started making my living as a 
poctfromtheageof5.’' She smiles. 
*‘He didn’t notice that sometimes I 
gave him the same poem twice.” 

Bom in 1923, she moved here 
with her parents when she was 8. 
She attended Jagiellooian Univer- 
sity, the best in Poland, and became 
j»art of a writers ' circle. In 1945, her 

Almost one^fiffe 1 oT^mua- 
try’s population was killed during 
World War H; a vibrant Jewish 
culture snuffed. All this changed 
the poets: The flowery language 
stylish a decade earlier was deemed 
too artificial, too formal, too lyrical 
in fee face of all this devastation. A 
plain-spoken approach was con- 
sidered the only honest one. 

Meanwhile, it was the bright new 
communist day. By 1949. Szym- 
borska had published enough to fill 
a first collection, hot her work 
didn’t betray enough reformist 
zeaL The book was rejected. Three 
years later, she was able to sing fee 
socialist song well enough to per- 
mit fee appearance of her first book. 


"That’s What We Live For.” 
Those who have read it describe it 
as toeing fee Stalinist line. 

“Daring the period of captivity, 
it was fee duty of fee poet to speak 
for fee nation,' ’ Szymborska notes. 
She was a believer: She wanted to 
save humanity, which after all 
those wartime deaths badly needed 
saving. Communism was fell of 
promise and promises. 

By her second book. “Questions 
Put to Myself" (1954), there is 
already the beginning of a shift from 
fee collective to fee personal, from 
following orders to challenging 
them, starting wife the title. Her 
third book, “Calling Out to Yeti” 
(1957). compare s Stalin ro fee 
Abominable Snowman, something 


Wislawa Szymborska: “I believe in poetry. But just a bit” 


feat would have been unthinkable 
even a year or two earlier. 

She married, divorced, worked 
for a literary magazine. New 
volumes of poetry appeared at reg- 
ular but lengthy intervals. By fee 
’60s, she was considered good but 
not great In 1965, when Milosz 
edited an anthology of postwar Pol- 
ish poetry fer readers in English, he 
included only one of her poems, but 
18 for her contemporary Zbigniew 
Herbert 

In fee main, though, it has been a 
quiet life. Even as Szymborska’s 
work kept getting better and her 
fame was spreading in poetry 
circles, she declined to go much of 
anywhere. 

In an era when most of fee very 


best poets measure their sales in 
four digits, *' hcn *** P«fry 
readinti is the means by which those 
few sales happen, it is truly weird 
feat the first of those books has now 
sold more than 100.000 copies. 

None of Szymborska's books in 
anv language are visible in her liv- 
ing room, nor is any other sign of 
celebrity, tf she's discreet about her 
private life, much of it is clearly 
spent reading. 

“The book is above theater and 
cinema, which give to the spectator 
and the listener ready-made pictures 
and images." she says. "People 
with lazy imaginations, or those 
who are devoid of imagination, go 
to theaters and cinemas, but nothing 
happens after. The book needs the 
cooperation of its readers. They 
must make the images themselves. 
That makes fee book superior.” 

Robert Hass, fee former U.S, 
poet laureate, saw her on a panel in 
Krakow about a year ago. “She 
looked grim, as if this were fee one 
place in the world she least wanted 
to be.” he recalls. 

She says: “Everyone sees me in 
some role I'm not eager to take.-I 
don't want to be an official person. 
It’s a disaster for writing. Everyone 
chinks poems arc written some- 
where as a side activity, and feat - 
I’m a public person and I'm owned 
by the public." 

The wheel has come full circle: 
For decades she wrote poetry and 
was barely known. Now she’s well- 
known and doesn't write poetry. 

The interview concluded, the 
poet visibly relaxes. More Aravag- 
nac all around. On the way out. her 
assistant stops to check fee day’s 
mail. The box is filled to bursting 
wife postcards and letters from fans 
around the world who have some- 
how gotten this address. 

From "The Century’s Decline.": 
“How should we live?" someone 
asked me in a letter. 

I had meant to ask him 
The same question. 

Again, and as ever, 
as may he seen above, 
the most pressing questions 
are naive ones. 





BOND MEMORIES — The bowler hat worn by the character Oddjob in 
the James Bond film "Goldfinger” and prop bullets engraved with "007” 
are among the items to be auctioned Sept. 17 by Christie's in London. 


PEOPLE 


A FTER an 1 8-year bureaucratic 
battle, France on Wednesday gran- 
ted nationality to Alexander Ginzburg, 
the former Soviet dissident, journalist 
and writer. The government’s refusal to 
grant Ginzburg nationality came to light 
in July after a civil servant, whose name 
was not given, wrote to the conservative 
daily Le Figaro. The subsequent dis- 
cussion of the case attracted interna- 
tional political and media attention, 
prompting two government ministers to 
promise feat Ginzburg’s file would be 
reopened, Le Figaro said. 

□ 

At the 52d Edinburgh International 
Film Festival, John Maybury’s “Love 
Is the Devil,” about fee British painter 
Francis Bacon, took fee award for fee 
best new British feature, and its stars, 
Derek Jacobi and Daniel Craig, play- 
ing Bacon and his lover, shared fee 
performance award. 

□ 

A 230-pound woman who was denied 
a chance to strip at a Winnipeg area 


nightclub said sto planned to rake fee 
establishment “to the cleaners" if it 
does not apologize. Sherry VanRooy, 
aka Scarlet, said she was humiliated 
when the disk jockey at fee club, in fee 
Balmoral Motor Hotel refused to allow 
her on stage on amateur nigh t. “He said 
I’m overweight. I’m fat and an em- 
barrassment and disgrace to fee hotel” 
The nightclub said too many women 


wished to participate in fee event and it 
was forced to turn VanRooy, 29, and her 
husband away. 

□ 

Britain’s new vice-consul on fee 
Spanish Island of Ibiza says that unlike 
her predecessor, she is proud to be Brit- 
ish and does not disdain tourists from 
the United Kingdom. “All Britons are 


not hoodlums," Helen Watson, 47, 
said at a news conference before starting 
her new job. Watson, who has lived on 
fee island for the past 16 years, took 
over the job after her predecessor, Mi- 
chael Birkett, quit in a huff out of 
“disgust” at fellow Britons after spend- 
ing 18 months watching vacationing 
young British * ‘degenerates.” The chief 
tourist officer in fee Balearic Islands 
called the former vice-consul's remarks 
trivial, pointing out feat only 3 million 
of fee island’s annual lOmillion visitors 
are British. 

□ 

Barcelona’s Fashion Cafe closed its 
doors permanently this week — never 
mind a notice on its doors claiming it 
was "closed for renovation. “ The 
Spanish representatives of the resrau- 
rant chain owned by the supermodels 
Claudia Schiffer, Naomi Campbell 
and Elle McPherson have officially 
acknowledged that “business reasons" 
led to a permanent closure. They would 
not elaborate, but news reports said the 
company was bankrupt 


Diana’s Sons Ask for an End to Mourning 

The Associated Press 

L ONDON — The sons of Diana, Princess of Wales, appealed to Britons on 
Wednesday to let their mother and her memory rest in peace, saying "constant 
reminders of her death can create nothing but pain to those she left behind.” 

In a statement issued two days after fee first anniversary of Diana’s death. 
Prince William, 16, and Prince Harry, 13, declared that fee public mourning 
period should now end. 

The Press Association said the appeal apparently was decided upon over fee 
weekend at Balmoral Queen Elizabeth IPs Scottish estate, where the boys 
spent the anniversary wife fee rest of fee royal family. The news agency said fee 
toys were prompted to issue it by their concern over the constant references to 
their mother and the “Diana industry” that has sprouted up in fee past year. 



j put on a happy face ) 

and use AT&T Direct” Service. With the world's most powerful network, you get fast, clean reliable connections from anywhere. Plus you’ll always have the option of an operator who speaks your language 
AH it takes is your AT&T Ca/fmg Card or credit card, and you're well on your way. So smile. 


Steps co follow for easy calling worldwide: 

I. Just dial the AT&T Access Number for die country 
you are calling from. 

Z Dial the phone number you're calling. 

3. Dial your card number. 



AT&T Ac caos Numbers 


Au3trbO M ~_....,~OZ2-9W-O)l Greece* W-SMM3! I Arabia* i -800-10 

fl-WWOO.10 trabnda 1 .800-550400 Spain 980-9*00-1] 

Cadi RcpoMkA — 0*42400-101 brad -1-8004444449 02B-79WII 

Eg9p(»<Caira)T 510-0200 Italy* 1 71-1011 Switzerland* .880049-0011 

Fmne* 8-80*494811 N etherlands* ..880*422-911 1 United Kingdom * *■ 0800-89-00! I 

Scrawn y 013*0010 7SS&42 United Whfdam * -t 0500-89-001 1 


For access numbers not listed above, ask any ope rarer for ATSrT Direct Service, or visit our Web site ac 

www.att.com/traveler 



It s all within your reach. 
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